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?ZhYf Uhh \U [shh ih [fibXg_c`Ub( Z`mhhUXY GUf]U h]`` 
JYfghcfd+E`]ddUb Zuf Uff [s ds [c`Z[mabUg]Yh Xrf* 
Mhcfh( acX][h ghY[ Uhh hU ] XYb s`XYfb aYb GUf]U \UXY 
ZufasbYb Uhh \U VfU `rfUfY cW\ UbXfU jilbU gca 
[^cfXY h]XYb ds [mabUg]Yh a]bbYgjrfX* ob ]XU[ \Uf 
\cb _cbhU_h aYX Z`YfhU`Yh Uj XY [c`ZgdY`UfY gca \cb 
[]W_ [mabUg]Yh aYX*!

?ZhYf [mabUg]Yh Z`mhhUXY \cb h]`` OM; '--+x(&&'$ 
cW\ I_`U\caU MhUhY Ob]jYfg]hm ] Mh]``kUhYf( IE*
?lUaYb hc[ \cb .,./ %""& YZhYf Uhh \U hU[]h XYb g]ghU 
X]ghUbg_ifg ]bca asb[ZU`X( 3BYU`h\ ]b MdYW]U` Jc)
di`Uh]cb3$ Xrf GUf]U Zc_igYfUXY ds _j]bbcf ] YZhYf)
_`]aU_hYf]Yh* !

)DU( ^U[ hrb_Yf s_U h]``VU_U cW\ jUfU aYX ds Yb f]_h][ 
[fUXiUh]cb WYfYacb]( gr[Yf GUf]U cW\ g_fUhhUf*!

.,,- V`Yj GUf]U dfcZYgg]cbY`` [c`ZgdY`UfY cW\ Zcfh)
gUhhY ds FUX]Yg ?ifcdYUb Ncif h]`` .,--( Xs aYX])
W]bg_U dfcV`Ya Vuf^UXY [ufU g][ [r``UbXY( gY aYf 
ca XYhhU gYbUfY ] hYlhYb* GUf]U Vcf biaYfU ] o`jg^u( 
guXYf ca MhcW_\c`a cW\ rf gUaVc aYX JUhf]W_ Nuf)
bej]gh* N]``gUaaUb \Uf XY gcbYb I``Y( 2 asbUXYf* 
Bcb UfVYhUf biaYfU gca YjYbh_ccfX]bUhcf ] brf]b[g)
`]jYh*!

PC; \Uf ]bhYfj^iUh GUf]U ca _Uff]rfYb cW\ `]jYh gca 
dfcZYgg]cbY`` [c`Z gdY`Uf ds \u[ghU YifcdY]g_U b]js( 
aYb cW_gs ca `]jYh YZhYf _Uff]rfYb*!

9^[ _K[ NO] K]] VdWXK E_O[SQO Pf[ ^XS_O[\S$
]O]\\]^NSO[ YMR QYVP$MYVVOQO1!

)?hh gdrbbUbXY rjYbhmf* DU[ jUf ^i fYXUb jUb Uhh 
Vc \Ya]Zfsb* BU\U( XYh jUf ^i ]bhY gca ]XU[ brf 
XYh Z]bbg acV]`hY`YZcbYf( @UWYN]aY cW\ UbXfU hY_)
b]g_U au^`][\YhYf Uhh _caaib]WYfU aYX ZUa]`^ 
cW\ jrbbYf* C Mh]``kUhYf V`Yj j] ih`rbXg_U ghiXYb)
hYf arghUfY ds Uhh \]hhU hY`YZcb_cfh Xrf aUb _ibXY 
f]b[U V]``][h \Ya h]`` jsfU \Ya`rbXYf2]V`UbX 
_cdd`UXY j]U ;g]Yb* ;hh s_U ujYf h]`` OM; jUf Zuf 
asb[U Yhh bUhif`][h ghY[ ] [c`Z_Uff]rfYb* >rf Z]W_ 
j] W\UbgYb Uhh hrj`U ach XY VrghU( hfrbU ds ZUbhUg)
h]g_U ZUW]`]hYhYf cW\ VUbcf( fYgU ujYf \Y`U OM; 
cW\ idd`YjU gdrbbUbXY d`UhgYf cW\ arbb]g_cf( Zs 
Yb [fUh]g ib]jYfg]hYhgihV]`Xb]b[( `r[[U [fibXYb 
]bZuf YjYbhiY`` dfcZZg_Uff]rf( cW\ g^r`j_`Ufh g_UdU 
a]bbYb cW\ jrbbYf Zuf `]jYh* DU[ \UXY ]bhY _ibbUh 
\UabU ds Yb VrhhfY d`Uhg rb I_`U\caU MhUhY Ob])
jYfg]hm ] Mh]``kUhYf( I_`U\caU* @Ua]`^rfh( hfm[[h( 
ZUbhUgh]g_U gdY`) cW\ hfrb]b[gau^`][\YhYf ds \Ya)
aUVUbUb EUfghYb =fYY_( chfc`][h VfU cW\ Z`Yl]VY` 
ghiX]Yjr[`YXb]b[ Uj ;[Uh\U ;XUag( gUah WcUW\Yf 
gca ZUbbg Xrf ] jshh cW\ hcffh* Psf \YUX WcUW\( 
;bb J]hhg( rf Yb ghUf_ _j]bb`][ ZufYV]`X gca ^U[ 
iddg_UhhUf cW\ VYibXfUf cYf\ufh amW_Yh*!

!
9^[ \eQ OX ]aZS\U _OMUK ^]1!

)P] ghiXYfUXY Zi``h]X( dfYW]g gca #jUb`][U# ghi)
XYbhYf( aYb jUf VcfhfYghU ds hrj`]b[Uf 0)1 jYW_cf 
ds \ughhYfa]bYb cW\ 2)3 jYW_cf ds jsfhYfa]bYb* 
>Yh _frjXYg aYX UbXfU cfX g^r`jX]gW]d`]b Uhh hU 
UbgjUf Zuf ghiX]YfbU ibXYf jYW_cfbU j] jUf ]jr[ 
ds hrj`]b[Uf* PsfU gW\YaUb `UXYg gs Uhh j] _ibXY 
s_U h]`` [c`ZVUbUb gYbUgh _` -0 ds XU[UfbU( aYb 
cZhU h]X][UfY rb gs* !

;i\PYTYR]MLYVPY N_[) G`P\TRPQTYLW IXPg +33*)!
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P] hfrbUXY cW\ gdY`UXY ds hjs c`]_U [c`ZVUbcf( 
EUfghYb =fYY_ cW\ Mh]``kUhYf Ac`Z $ =cibhfm 
=`iV* EUfhYb =fYY_ rf ZcfhZUfUbXY a]b UVgc`ihU 
ZUjcf]hVUbU ] \Y`U jrf`XYb*!@mghfrb]b[ _` ,26,, hfY 
XU[Uf ] jYW_Ub( cW\ Xs [r``XY XYh Uhh jUfU ds d`Uhg 
gYbUgh _` ,26,,( ]bhY ,26,-( Zuf Xs jrbhUXYg Yb `U[)
VYghfUZZb]b[* P] gdfUb[ hfUddcfbU ] ZcchVU``)
UfYbUb( `mZhY j]_hYf cW\ hfrbUXY fuf`][\Yh* !
P]X `U[VYghfUZZb]b[Yb jrbhUXY Yb YlhfU acf[cb 
aYX kcf_cih _` ,2( j]`_Yh ]bhY jUf gs dcdi`rfh* 
NfrbUXY cW\ gdY`UXY [c`Z Zfsb _` -/ h]`` _` ., ib)
[YZrf* CV`UbX \UXY j] _jU`hrj`]b[Uf ] `U[Yh Zuf Uhh 
hU ih XY hcd)1 gdY`UfY gca g_i``Y Zs s_U h]`` brghU 
hrj`]b[* Lrhhj]gU ihhU[b]b[Uf Zfsb jsf _`c_U WcUW\* 
Js jr[ \Ya Zfsb VUbUb d`cW_UXY j] idd bs[ch Uhh 
rhU Zfsb bs[cb Uj U``U fYghUifUb[Yf ds WUadig cW\ 
gYb \Ya Zuf Uhh d`i[[U* IW\ ^U( XYh V`Yj asb[U 
gYbU brhhYf ujYf VuW_YfbU Zuf Uhh \s``U VYhm[Yb ds 
hcdd*!Js \Y`[YfbU %brf j] ]bhY jUf ]jr[ ds hrj`]b[)
Uf& jUf XYh amW_Yh [c`Z( Zmghfrb]b[( gcW]U`h \rb[( 
UbXfU ]Xfchhg)UffUb[YaUb[ cW\ Yb cW\ UbbUb !
Wc``Y[YZYgh*!
!

HKN ^]LSVNKNO N^ NSQ ]SVV1 !

)DU[ \Uf U``h]X jUf]h ]bhfYggYfUX Uj _fcddYb( gdcfh( 
dgm_c`c[] cW\ hfrb]b[( gs Zuf a][ `s[ J\mg]WU` 
N\YfUdm jUfah ca \^rfhUh* Nmjrff \UXY ^U[ VY\ujh 
[ufU - sfg dfU_h]_ ] OM; YZhYf ghiX]YfbU Zuf Uhh Zs 
Yb YlUaYb( cW\ XYh j]gghY ^U[ h]X][h Uhh ^U[ ]bhY 
j]``Y* DU[ \UXY ^i g]_hYh ]bghr``h ds Yb dfcZZg_Uff]rf 
X]fY_h YZhYf a]bU 0 sf ds ib]jYfg]hYhYh* GYb XYh 
V`Yj Yb <UW\Y`cf cZ Ob]jYfg]hm MhiX]Yg ] =c``Y[Y 
cZ ?XiWUh]cb UbX BiaUb MW]YbWYg*!

LYgUbXYh ZfUa cW\ h]``VU_U ujYf ;h`UbhYb \ughhYf)
a]bYb .,,-[^cfXY Uhh ^U[ a]ggUXY amW_Yh g_c`U 
cW\ brf ^i`Yb brfaUXY g][ jUf ^U[ Yb _`Ugg _cfh 
Zfsb Uhh _ibbU hU YlUaYb* @ufgu_hY a][ ds Yb X])
ghUbg_ifg( aYb XYh jUf ]bhY `]_U ga]X][h gca bi)
Zufh]XYb( gs ^U[ hc[ U`Xf][ a]b YlUaYb22Zuffrb 
\ughYb .,./*!

DU[ Z`mhhUXY .,,- \Ya Zfsb OM; cW\ \Ya h]`` 
BrfbugUbX cW\ gs \rf ] YZhYf\UbX \Uf ^U[ sb[fUh 
XYh( aYb \Ya`rb[hUb V`Yj Zuf ghcf* !

Nfrb]b[gau^`][\YhYfbU rf amW_Yh VrhhfY Xrf VsXY ] 
Zcfa Uj _`]aUh cW\ ghUbXUfXYb ds hfrb]b[gUb`r[[)
b]b[Uf* Nmjrff ]bbYVrf [c`Zhfrb]b[ ] Hcff`UbX j]b)
hYfh]X amW_Yh buhUbXY ds aUhhcf* ;hh g`s Vc``Uf 
Zfsb [frg rf aYf Zuf`shUbXY Zuf `YXYf rb g`U[ Zfsb 
aUhhU( Xs jUf^Y g`U[ ]bbYVrf Yb j]VfUh]cb idd [Y)
bca \rbXYf( UfaUf cW\ Ul`Uf j]`_Yh gUbbc`]_h jUf 
Yb XY` Uj cfgU_Yb h]`` a]bU g_UXYdfcV`Ya* !

5^ \ZOVKNO Ze >KNSO\ 6^[YZOKX FY^[ 
'%%' h '%&%$ 9^[ _K[ VS_O] \YW Z[YPP\1!

)JfcZZg`]jYh jUf ZUbhUgh]g_h fc`][h( aYb gs_`Ufh 
cW_gs hiZZh asb[U [sb[Yf* ObXYf -, sf _ibXY ^U[ 
`]jbrfU a][ ds Uhh gdY`U ds FUX]Yg ?ifcdYUb Ncif 
aYX `]hY YlhfU_brW_ \YaaUj]X ibXYf XY`Uf Uj 
j]bhYf\U`jsfYh* .,,4 V`Yj Yb \u^Xdib_h ] _Uff]rfYb 
aYX UbXfUd`UhgYb ] MWchh]g\ IdYb* Jf]gW\YW_Yb ds 
brfaUfY -5,!,,, _fcbcf jUf ^i ]bhY ZY`* >Yb [`UX)
XY ]bhY VUfU a][( ihUb cW_gs a]b hfc[bU fYj]gcf 
;fbY* DU[ `mW_UXYg ^i j]bbU Yb \Y` XY` ds MjYf])
[YhcifYb cW_gs cW\ Yb gY[Yf .,,1 ] Mcih\ ;Zf]WUb 
QcaYbg IdYb* LYXUb .,,- jUbb ^U[ NY`]U Ncif 
IfXYf cZ GYf]h* NchU`h `mW_UXYg ^U[ j]bbU 5 ghuffY 
hrj`]b[Uf* .,-- V`Yj a]b g]ghU grgcb[ cW\ ^U[ 
`mW_UXYg j]bbU ] BY`g]b[Vcf[ ds HcfXYU)hcifYb 
j]`_Yh V`Yj a]b g]ghU gY[Yf* !
!

5^ _K[ T^ ]_^XQOX K]] K_\V^]K NSX UK[[Sd[ 
VS]O ]SNSQK[O dX _KN N^ fX\UKNO Z%Q%K% 
\UKNK% HSVV N^ NOVK WON NSQ K_ NOX ]SNOX1 !!

)PsfYb .,-, _rbXY ^U[ h]X][h Uj garfhU ] VsXU 
UfaVs[UfbU cW\ garfhUb h]``hc[ U``haYf* P]`U cW\ 
VY\UbX`]b[Uf jUfjUXYg aYX hrj`]b[ggdY`* Hi ] YZ)
hYf\UbX _Ub ^U[ _rbbU Uhh ^U[ g_i``Y \U `U[h Uj 
hrj`UbXYh Zuf XYb grgcb[Yb h]X][h cW\ ] ghr``Yh Zc)
_igYfUh Zi``h ih ds Uhh Zs Vi_h aYX a]bU XiVV`U 
hYbb]gUfaVs[Uf* N]`` g`ih []W_ XYh ]bhY `rb[fY( cW\ 
^U[ _ibXY Xs ]bhY Ybg _brddU a]bU ^YUbg Y``Yf 
`mZhU Yb _UZZY_cdd Zfsb VcfXYh*!C c_hcVYf .,-. 
jU_bUXY ^U[ idd ds OaYs Ob]jYfg]hYhgg^i_\ig 
cW\ Z]W_ XcaYb Uj Yb Uj jrf`XYbg VrghU _]fif[Yf 
ds ^igh UfaVs[Uf #X]b dfcZZg_Uff]rf rf XYZ]b]h]jh 
ujYf#* >rf cW\ Xs jUf ^U[ cYf\ufh hUW_gUa ujYf Uhh 
jUfU garfhZf] aYb gca Y`]h]XfchhUfY j]``Y ^U[ ^i 
VYghraaU g^r`j brf a]b _Uff]rf jUf ujYf*!

Mca ca ]bhY XYhhU jUf bc[ Xc[ a]b dUddU ] ;FM 
^i`Yb .,-.( cW\ gcaaUfYb .,-/ \u`` ^U[ g^r`j ds 
Uhh Xu ] Yb U``jUf`][ V`cXZuf[]Zhb]b[* Fs[ ds =CP; 
ds EUfc`]bg_U ] ujYf - jYW_U cW\ gjrjUXY aY``Ub 
`]j cW\ XuX* <`Yj amW_Yh ds Yb [sb[ cW\ Yb fY^r` 
aYbhU`U iddZufgVUW_Y*!

!
HKN _K[ NSXK \]a[UY[ [O\ZOU]S_O \_KQRO]O[ 
\YW QYVP\ZOVK[O1!

$,7=/ @AD?9>?%!

' Jihhb]b[ cW\ brfgdY`!

' GYbhU` ghmf_U %Xs`][U jrXYfZuf\s``UbXYb( Uhh 
U`Xf][ [Y idd( \UbhYfU VUbcf ] Xs`][ _cbX]h]cb&* 
Hrf gdY`UfY _`U[UXY ds Xs`][h jrXYf( Uhh Yb VUbU 
\UXY Xs`][U [fYYbYf Y``Yf Uhh XYh jUf [`Ygh [frg ds 
ZU]fkUm hrb_hU ^U[ VUfU #Xs \Uf Xi ]bhY gdY`Uh VU)
bcf ] Hcff`UbX ca jsfYb#*!



1!

' GUhW\gdY` %^U[ rf Yb _]``Yf ] aUhW\gdY` cW\ 
aUhUf ] V]fX]Yg&!

' o`g_UXY Uhh hfrbU!

),7=/ @C/563A3?%!

' M`U[`rb[X %\UXY VY\ujh aYf ug ] Xf]jYfb&!

' BiaufYh ) _ibXY V`] Uf[ cW\ \UXY gca ib[ 
`rb[Y gjsfh Uhh g`rddU cW\ Zc_igYfU ds brghU g`U[*!

!
=KX N^ NOVK WON NSQ K_ XeQ[K Rd[VSQK WSX$
XOX P[eX QYVPOX1!

)Ms_`Ufh rf U``U hrj`]b[gj]bghYf fc`][U Uhh hrb_U h]``)
VU_U ds( Uhh Zs fYdfYgYbhYfU MjYf][Y j]X ghcfU arg)
hYfg_Ud( U``U ZUbhUgh]g_U arbb]g_cf cW\ d`UhgYf 
jrf`XYb ujYf gca ^U[ auhh [Ybca [c`ZYb*!

GYb bs[ch gca ^U[ rb ]XU[ \Uf aYX a][ cW\ V`]f 
U``XY`Yg jUfa cW\ `mW_`][ ]bcaVcfXg brf ^U[ hrb)
_Yf ds gs rf XYh U``U hfrb]b[g) cW\ gdY`_jr``Uf ds 
EUfghYb =fYY_ ibXYf Wc``U[Yh]XYb*!

Mc` cW\ jrfaY( hfrb]b[gcafsXYb gca _Ub jUfU 
V`UbX XY VrghU ] jrf`XYb( Yb VUbU gca U``h]X jUf ] 
hcddg_]W_ Xrf Xi U`Xf][ bs[cbg]b VY\ujXY jrbhU 
ds Yb hYY)h]aY( cW\ f]_h][h \rf`][U =ckVcmg cW\ 
=ck[]f`g Uhh \rb[U aYX*!

Gu^`][\YhYb Uhh gdY`U [c`Z ds O``bU ] gUaVUbX 
aYX M;M Cbj]hUh]cbU` h]``gUaaUbg aYX V`U N][Yf 
QccXg( DYgdYf JUfbYj]_( =c`]b Gcbh[caYfm jUf 
Yb ZUbhUgh]g_ idd`YjY`gY*  !

!

!

!9K[ N^ XeQY] N^ ROV\] _SVV QVfWWK1 !

);``U a]ggUXY WihhYf gs_`Ufh" GYb ZfUaZuf U``h brf 
a]b [c`ZVU[ V`Yj ujYf_ufX Uj Yb hUb_V]` j]X `Ugh)
b]b[ Uj Z`m[d`UbYh ds =\Uf`Yg Xi AUi``Y Z`m[d`Uhg 
a]hh ZufghU sf ds FUX]Yg ?ifcdYUb Ncif* ;``U 
_`iVVcf ihca ^rfb)06Ub jUf _fcggUXY* !
NUddUXY U``h gdY` cW\ acaYbhia YZhYf Yb [fma 
grgcb[gghUfh cW\ a]ggUXY asb[U hrj`]b[Uf ]bbUb 
^U[ Z]W_ ih bmU _`iVVcf gca jUf bs[chgsbrf `]_U XY 
^U[ \UXY*!!
!

HKN Qf[ N^ SNKQ YMR R^[ RK[ N^ RKP] Xa]]K 
K_ NSX SN[Y]]\UK[[Sd[1!

)CXU[ ^cVVUf ^U[ ds MJJ JYbg]cb $ @ufgr_f]b[ 
gca YjYbh_ccfX]bUhcf aYX dfc^Y_h`YXb]b[ cW\ cb)
\UbXg UfVYhY aYX U``h ]Zfsb ihV]`Xb]b[( Zfi_cghgY)
a]bUf]Yf( ghcfU dUfhbYfg_Ud cW\ YlhYfbU UfYbcf( h]`` 
[c`Zhrj`]b[Uf a]b[Y`( cW\ a]XXU[gYjYbh*!

Mhmf_cfbU aUb \Uf gca ZufY XYhhU Y`]h]XfchhUfY ] 
UfVYhg`]jYh( rf Uhh aUb `rabUf ]b[Yh sh g`iadYb( rf 
Yb[U[YfUX cW\ hUf UbgjUf Zuf Uhh g`ihZufU g]hh Uf)
VYhY( cUjgYhh ca XYh ]V`UbX ]bbYVrf gYbU _jr``Uf 
Y``Yf h]X][U acf[bUf*  >Yh \rf aYX #[ccX Ybci[\# 
\Uf ^U[ U`Xf][ Zufghshh a][ ds* Nrb_ ca aUb gca 
Y`]h]XfchhUfY g_i``Y \U XYb ]bghr``b]b[Yb brf aUb 
hfrbUf cW\ hrj`Uf* Nmjrff ]bhY U``U gca \Uf gUaaU 
]bghr``b]b[ cW\ XYh hmW_Yf ^U[ ]V`UbX _Ub jUfU ih)
aUbUbXY ]bca UfVYhg`]jYh*!

Hrf aUb \s``Yf ds aYX Y`]h]Xfchh [r``Yf XYh Uhh \Y`U 
h]XYb `rfU g][ Uj g]bU a]gghU[( jUfU bmZ]_Yb( hU 
\^r`d cW\ ihjYW_`Ug Zuf Uhh bs brghU b]js ] g]hh gdY`* 
@YYXVUW_ Zfsb hfrbUfY cW\ WcUW\Yf rf chfc`][h j]_)
h][h( Xs XY gYf XYhU`^Yf gca Xi g^r`j ]bhY U``U 
[sb[Yf iddZUhhUf* ;hh Zs X]fY_h ZYYXVUW_ rf aYX 
UbXfU cfX Yb bUhif`][ cW\ j]_h][ XY` ] ihjYW_`]b[Yb 
Uj Uhh V`] Yb VrhhfY gdY`UfY* >YhhU rf bs[ch gca ^U[ 
idd`YjYf \U`hUf ] XYh jUb`][U UfVYhg`]jYh* Gsb[U 
V`]f gs _frb_hU Uj ZYYXVUW_( cW\ XYh rf hUVi Uhh 
brabU Uhh XYh Z]bbg ZufVrhhf]b[gdchYbh]U` brf bs)
[cb `YjYfUbg jUf]h \Y`h c_( aYb `sb[h ]Zfsb hcd 
bchW\*!

'3?FAA/A 4G? &=3AA3 ->?03?5!

HTRP\ KZZO] ZNS BL\TL 6ZOhY!
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7KU]K[^]K!
7[d\]K WO[S]O[ \YW Z[YPP\ (&&' $ (&''!

FUX]Yg ?ifcdYUb Ncif .,,.).,-,* !
NchU`h 5 j]bghYf gca dfcZZg*!

-6U Mcih\ ;Zf]WUb  QcaYbg IdYb .,,1!

.6U MWchh]g\ IdYb .,,4!

/6U FUX]Yg Cf]g\ IdYb .,,.!

P]bbUfY Uj ] NY`]U Ncif IfXYf cZ GYf]h .,,- !

P]bgh ] VsXY MG aUhW\ cW\ g`U[gdY` .,,0!

!
7[dW\]K WO[S]O[ \YW KWK]f[0!

MkYX]g\ Ac`Z NYUa -551).,,,( -6U Rb[fY DMG 
-55,( DMG -554 cW\ -555!

0U `U[)PG .,,,!

/6U .,,, QcaYbg ;aUhYif =\Uad]cbg\]d GUhW\)
d`Um %<f]h]g\ ;aUhYif&*!
!

7[dW\]K WO[S]O[ P[eX MYVVKQOQYVPOX0 !

;bhU` Wc``Y[Y)j]bghYf6 4 gh*!

!

+4L GZ_^S 5Q\TNLY KZXPY] D[PY ,**/!

7ZLNS 5YY ET^^] $ FTNVTP ;ZaWP\ !
,*,- =LWW ZQ =ZYZ\!
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!

9fZ Q]WMZJ dZ [NMJW ^JZ MJP[\RMWRWPJZWJ MN\ 
^RT\RPJ[\N W`QN\[VNMRN\& BcZ OfZ[\J ^cZUM[TZRPN\ 
^JZ f^NZ OJWW[ MN\ *+- MJP[\RMWRWPJZ R F^NZRPN& 
EN[YNT\NW OfZ MN\   \Z`LT\J XZMN\ ^JZ NWXZV$ VNW 
VNMJZKN\JZWJ XO\J[\ JWXW`VJ& 7N\ OJWW[ RWPJ 
KRUM%K`URWN[ NUUNZ URTWJWMN& >X]ZWJUR[\NZWJ [TZN^ 
]WMNZ [RPWJ\]Z$ XO\J PJW[TJ O`WMRPJ XLQ ZXURPJ& 
Dd *(%\JUN\ TXV US]MORUVNW XLQ MN ZNP]UScZJ ZJMR%
X[cWMWRWPJZWJ& 7N\ [T]UUN MZfSJ \ZN\\RX dZ RWWJW 
GI%[cWMWRWPJZ TXV R PdWP&!

>Yh ZufghU Zchc[fUZ]Yh hc[g -4.1 Uj ZfUbgaUbbYb 
H]YdWY( aYb Zufgh ] Vuf^Ub ds -5,,)hU`Yh `YhUXY g][ 
Zchc[fUZ]Yh ]b ds h]Xb]b[gg]XcfbU* >YhhU XY`g VYfc)
YbXY ds Uhh XY ZufghU _UaYfcfbU ]bhY `radUXY g][ Zuf 
3Zr`hUfVYhY3$ XY`g Zuf Uhh ujYfZufU Yhh Zchc h]`` Yb _`])
W\t Uhh UbjrbXU j]X Yhh hfmW_ZufZUfUbXY jUf VsXY VY)
gjrf`][h cW\ h]Xg_frjUbXY* ObXYf -5/,)( 0,) cW\ 1,)
hU`Yb jUf h]Xb]b[ghYW_bUbXYh Yb j]_h][ XY` Uj h]X)
b]b[Yb* N]`` g_]``bUX Zfsb XU[Ybg gbUVVU X][]hU`U hY_)
b]_ jUf V]`XVY\UbX`]b[ Yb aYf caghrbX`][ dfcWYXif* 
ObXYf XYb \rf dYf]cXYb jUf g_ V`mhY_b]_ XYb jUb`][U 
hfmW_aYhcXYb Zuf VuW_Yf cW\ h]Xb]b[Uf* NYlhfUXYfbU 
[uhg idd gdY[Y`jrbXU ds V`m)d`Uhhcf cW\ V]`XYf ujYf)
ZufXYg h]`` aYhU``_`]W\tYf cW\ d`UWYfUXYg ]b ] hYlhYb* 
;hh ZfUaghr``U XYggU _`]W\tYf [^cfXYg [Ybca Yb Zchc)
aY_Ub]g_ fYdfcXi_h]cbgaYhcX ds grfg_]`XU g_ _`])
W\tUbghU`hYf* ?b hYW_b]b[ _ibXY aYX \^r`d Uj Yb 
gdYW]Y`` YhghY_b]_ `rhhUfY ujYfZufUg h]`` ibXYf`U[ Zuf 
Uhh hfmW_b]b[* NfmW_UfbU jUf gUah]X][h VsXY YhgUfY 
cW\ hfmW_UfY*!

GYX Yb gbUVV dYbbU _ibXY Yb hYW_bUfY Zsb[U arb)
b]g_cf cW\ a]`^uYf aYX gUaaU XYhU`^f]_YXca gca 
j]`_Yh Zchc[fUZ] gca \Y`gh( aYb jr[Yb Zfsb cf][]bU` 
h]`` hfmW_ibXYf`U[ jUf gs amW_Yh _cfhUfY*!

=YX\]Xd[ Pf[OQeXQK[O!

?b g_sbg_ _cbghbrf( AYcf[ FU[YfghYXh( ',-(x
-54.( jUf Yb ZufY[sb[gaUb gca fYdcfhU[YhYW_)
bUfY ]bbUb Zchc[fUZ]Yh g`c[ ][Ybca* MUah]XYb jUf 
grfg_]`h ]adcbYfUX Uj \Ubg Zufas[U Uhh g_]`XfU 
]Xfchh cW\ gdcfh* FU[YfghYXh _ca Zfsb Yb `]hYb Vm ] 
M_sbY( ;[ibbUfmX( gca cW_gs rf _rbX Zuf Uhh jUfU 
Cb[jUf EUadfUXg \YaVm( cW\ ;6Yh ] CE?; ghsf 
Zuf ^igh ;[ibbUfmX* EfYUh]jh _`]aUh ] XYb Vmb hmX)
`][Yb*!

FU[YfghYXh Z]W_ gbUfh asb[U YZhYfZu`^UfY( Xrf bs[fU 
]``ighfYfUXY c`]_U fYdcfhU[Y cW\ \rbXY`gYf aYXUb 
UbXfU gdYW]U`]gYfUXY g][ ds ]Xfchh cW\ gdcfh* MY)
bUfY _ca ^i cW_gs Yb grfg_]`X [fYb Uj h]Xb]b[g)
hYW_bUbXYh( g_rahhYW_b]b[Uf( aYX g]bU grfg_]`XU 
ZufYhfrXUfY( h Yl ;`VYfh ?b[ghfua( NcfkU`X 
AU\`]b cW\ JUi` MhfumYf*!

Gsb[U Uj h]Xb]b[ghYW_bUfbU jUf cW_gs ihujUbXY 
_cbghbrfYf j]X g]XUb Uj h]Xb]b[gUfVYhYh*!

>Uhcf) cW\ X][]hU`hY_b]_Yb \Uf gs gasb]b[ca 
[^cfh XYb h]X][UfY hY_b]_Yb Zuf ZfUaghr``b]b[ Uj 
h]Xb]b[Uf \Y`h ihY cW\ h]Xb]b[ghYW_bUfbU \Uf `]_)
gca mf_Yh hmdc[fUZYf V`]j]h aYf Y``Yf a]bXfY 
3UfVYhg`ugU3% HiaYfU gYf aUb gr``Ub hYW_bUXY 
V]`XYf ] h]Xb]b[UfbU* ?bXU ibXUbhU[Yh rf frhhY)
[sb[gfYdcfhU[Y* >Yh rf ^i ]bhY h]``shYh Uhh Zchc[fU)
ZYfU ] frhhggU`Yb ibXYf ds[sYbXY Zuf\UbX`]b[( jUf)
Zuf hYW_b]b[Uf rf YbXU grhhYh Uhh [Y Yb a]`^uV]`X 
Zfsb Yb frhhY[sb[*!
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EZY[]]OMUXK[O LVS[ \^ZO[UdXNS\K[!

@`YfU hYW_bUfY ]bca ]Xfchh cW\ gdcfh V`Yj gbUVVh jr`)
_rbXU* Gsb[U _rbbYf ZcfhZUfUbXY ][Yb bUabYb L]h)
I`U( Y[Ybh`][Yb DUb)?f]_ AUf`UbX( NYW_bUf);bXYfg( 
Y[Ybh`][Yb ;bXYfg ;bXYfgu Zfsb Drah`UbX( <uf^Y 
>cfW\( FYYbXYhg F]bX( Y[Ybh`][Yb FUfg F]bX( =\Uf`]Y 
<ccX aYX Z`YfU*!

?b hYW_bUfY gca \UXY Yb U``XY`Yg gdYW]Y`` b]gW\ jUf 
<Yfh]` ;`aej]gh( gca ibXYf Yb h]X \UXY Yb \Y`g]XU 
h]`` g]hh ZufZc[UbXY ] ;ZhcbV`UXYh aYX Yb hYW_bUX 
jYW_c_fub]_U ibXYf g][bUhifYb <Yfh]`U* BUb rf cW_gs 
g_UdUfYb Uj VUfbVuW_YfbU <UfbYb BYXYb\ug*!

!

DOUY[NWKQK\SXO] ^XSU]!

?b diV`]_Uh]cb gca rbXU h]`` g]b bYX`r[[b]b[ \ijiX)
gU_`][Yb \UXY hYW_bUXY ]``ighfUh]cbYf jUf ?Xj]b 
;\`ej]ghg h]Xb]b[ LY_cfXaU[Ug]bYh* >Yh XY Z`YghU 
_caaYf ]\s[ Uj LY_cfXaU[Ug]bYh hcfXY XcW_ jUfU 
`U[V]`XYb ds g]ghU g]XUb gca XcW_ jUf Yhh Zchc( cZhU 
Yb gjUfhj]h V]`X gca Zrf[`U[hg YZhYfsh* >Yh gYbUfY 
[^cfXY Uhh XYh ZU_h]g_h jUf gjsfh Uhh _rbbU ][Yb gdY`Uf)
bU* GYb ] ujf][h jUf XYh hYW_bUh V]`XaUhYf]U`( VsXY 
h]`` XY c`]_U bcjY``YfbU( jUb`][Yb g_f]jbU Uj JYf 
Mh][aUb( cW\ ZufghU g]XUb j]`_Yb gca fY[Y` jUf f]hUX 
Uj N\cfX F]bXVYf[* Js brgh g]ghU g]XUb ZUbbg Yb dfY)
gYbhUh]cb Uj Yb ]XfchhUfY aYX Yhh hYW_bUh dcfhfrhh Uj 
]XfchhUfYb ] Zfs[U f]hUh Uj AighUZ MhfuaVYf[( gY V]`X 
aYX ?^Y F]bXghfua*!

2VVK ]SNXSXQK[ WON \TdV_KU]XSXQ RKNO OX 
]OMUXK[O!

BrfbugUbXgdcghYb( BJ( [Ujg ih aY``Ub -40. cW\ 
-51-* -51- g`c[g h]Xb]b[Yb ]\cd aYX 
qfbg_u`Xgj]_gdcghYb cW\ \YhhY Xs pb[YfaUb`UbXg 
Hm\YhYf* ObXYf h]XYb ] Vuf^Ub Uj -5/,)hU`Yh h]`` 
Vuf^Ub Uj -51,)hU`Yh( aYX iddY\s`` ibXYf UbXfU 
jrf`Xg_f][Yh( \UXY h]Xb]b[Yb g]b Y[Yb( L]h)I`U( 
hYW_bUfY Uj gdcfh\rbXY`gYf( Q]``Y I`XYbaUf_ )
ZuXX I`ggcb)* ObXYf dgYiXcbmaYb 3Q]``Y I`g)
gcb3 cW\ Zfsb a]hhYb Uj /,)hU`Yh 3I)aUf_3 hYW_)
bUXY \Ub \rbXY`gYf ]bca ]XfchhYb( aYb ]bhY VUfU 
XYhhU ihUb cW_gs amW_Yh UbbUh ] h]Xb]b[Yb* NYW_)
bUbXYh jUf Yhh YlhfU_brW_ j]X g]XUb Uj g]hh UfVYhY 
\cg [fcgg\UbXY`b 3F]``U ?XYhg bYXYf`U[3 ] Brfbu)
gUbX*!

Q]``Y Vuf^UXY hYW_bU fYXUb ] XY ZufghU _`UggYfbU ] 
g_c`Ub( aYb Uhh \^r`dU h]Xb]b[Yb aYX fYdcfhU[Y 
Vuf^UXY \Ub aYX ds [mabUg]Yh* BUb jUf gdcfh]b)
hfYggYfUX cW\ jUf ] g]b ib[Xca VUbXmas`jU_h ] C@ 
o`[UfbU* >Yggihca dfujUXY \Ub ds Uhh VclUg*!

P] \Uf( Uj Yb gcb h]`` Q]``Y( Zshh h]``[sb[ h]`` Yhh 
UbhU` V]`XYf Zfsb BrfbugUbXgdcghYb sf -505 cW\ 
bs[fU Uj XYggU \Uf j] jU`h ih Zuf diV`]WYf]b[*!
!

FPVZ\OXLRL]TYP^ Y\) +* +30*!
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?ZhYf bs[fU ]bhYfj^iYf cW\ ghiX]Yf Uj r`XfY fYdcfhU[Y 
ZfUa[sf XYh Uhh XYh asghY \U jUf]h Yhh ghfYggUbXY ^cVV 
Uhh YZhYf \U [^cfh [fcjg_]ggYf ds `r_hUfYb j]X Yhh YjY)
bYaUb[ _caaU \Ya cW\ g`ih^ighYfU g_]ggYfbU gUah 
`r[[U h]`` `]hY hYlh ]bbUb XYh VUf ] jr[ h]`` hfmW_Yf]Yh 
Zuf Uhh Zs aYX U``h h]`` asbXU[gh]Xb]b[Yb* F]hY _ibXY 
ZufVYfYXUg \YaaU* C `U[]XfchhYfbU ZUbbg fYXUb Ub)
g]_hYbU _`UfU cW\ `U[fUXY ] g_]ggV`cW_Yb* MYXUb 
[r``XY XYh Uhh Zm``U ds aYX fYghYfUbXY _fcddgXY`Uf 
cW\ Zs h]`` h*Yl* Yb ZchVc``ggdUf_*!

NY_b]_Yb aYXZufXY Uhh XYh cZhUgh _frjXYg ghcfh ih)
fmaaY+Z`YfU gdU`hYf ] h]Xb]b[Yb Zuf Uhh aUb g_i``Y gY 
jUX hYW_b]b[UfbU ZufYghr``XY*!

!

ojYb BrfbugUbXg UbXfU h]Xb]b[ PrghYfbcff`UbXg 
;``Y\UbXU( biaYfU N]Xb]b[Yb pb[YfaUb`UbX( 
Np( \UXY g]b Y[Yb hYW_bUfY( MjYb QU``]b( gca 
XcW_ ]bhY gmgg`UXY gdcfh( ihUb ]``ighfYfUXY aYgh 
U``arbfYdcfhU[Y VsXY aYX ]bhYf]uf cW\ YlhYf]uf)
ach]j* BUb \UXY _c``Y[cf ] XY Z`YghU Uj `UbXYhg 
`UbXgcfhgh]Xb]b[Uf* >YfUg hYW_b]b[Uf Zfsb Yb ghUX 
Y``Yf Vm[X [Ujg cW_gs cZhU ih ] iddhfmW_h Zcfa cW\ 
gs`XYg ] aUddUf ca ,x'& c`]_U ach]j cW\ jUf Yb 
cahmW_h ^i`[sjU*!

+374 .6B=</= >16 +374 '>;7=!



-,!



--!

!

<NWWN[ TJZZRcZ [\ZcLTNZ [RP f^NZ VNZ cW N\\ QJU^%
[NTNU XLQ XVOJ\\JZ QNUJ MNW [^NW[TJ XLQ VNMNU%
YJM[TJ MJVOX\KXUU[QR[\XZRNW& 9ZdW MNW \ZN^JWMN 
[\JZ\NW VNM ?NVJ BXZM[ TXZYUJP R KfZSJW J^ 
)1/(%\JUN\ \RUU MJPNW[ JZKN\N VNM OURLT\JUJWPNZ 
XLQ F]WM[^JUU[ 799& 7cZNVNUUJW Z`V[ MZ`P\ )(( 
UJWM[TJVYNZ$ N\\ X\JU Vc[\NZ[TJY[VNMJUSNZ XLQ 
NW ]\VcZTNU[N \RUU ^cZUMNW Kc[\J VdU^JT\& !
8UR[JKN\Q @NRMRWPN cZ N\\ VNM MJVOX\KXUU&!

P] hfrZZUg Yb cbgXU[gZufa]XXU[ ds HJ/ ;fYbU ] 
MibXgjU``* ?`]gUVYh\ \Uf ^igh Ujg`ihUh Yhh hfrb]b[g)
dUgg aYX gdY`UfY Zfsb ZchVc``g[mabUg]Yh* ?ZhYf Yb 
XY` Ujg`ihUbXY gbUW_ ZfUaZuf U``h aYX as`jU_hYfbU 
g`sf \cb g][ bYf Zuf Yb ]bhYfj^i* Bcb Xfu^Yf Yhh u[cb)
V`]W_ aYX gjUfYh ds a]b fYZ`Y_h]cb ujYf XY asb[U 
sfYb ]bca ZchVc``Yb*!

)>Yh \Uf V`]j]h a]hh _U``( _cbghUhYfUf \cb gYXUb* >Yh 
[Yf a][ YbYf[] Uhh jUfU ds Yb ZchVc``gd`Ub cW\ XYh 
_caaYf ^U[ bc[ U``h]X Uhh _rbbU* N^Y^YfbU( `YXUfbU( 
XYh V`]f Yhh hYUa cW\ Yhh gUaaUb\Ub[ Xrf aUb asf 
[chh*!

!

obXs rf hU_hYb ] Yb[U[YaUb[Yh `]hY `r[fY bi* C 
aUfg ] Z^c` `rabUXY \cb ^cVVYh gca _Ubg`]gh \cg 
MibXgjU``g >@@ aYX dYbg]cbrfYbg frhh* GYb \cb 
rf ZcfhZUfUbXY ds d`Uhg ds UfYbUb gca gdYU_Yf 
]V`UbX brf `U[Yh \Uf g]bU aUhW\Yf* Bcb rf _bihYb 
h]`` @-3)`UbXg`U[Yh* IW\ gca gU[h ) Yb [sb[ ] 
jYW_Ub auhYf \cb ZchVc``g[mabUg]ghYfbU*!

!
7Y]LYVV\ZVKXOX S E_K[]_SU!

>Yh rf cf[Ub]gYfUh( ghfi_hifYfUh cW\ Yb ]bhYbg]hYh 
gca bUhif`][hj]g rf `sb[h ]Zfsb brf \cb g^r`j jrlhY 
idd ds BYaaUbYh ] MjUfhj]_ guXYf ca MibXgjU``* 
GYb ZchVc``gd`UbYb ZUbbg VUfU .1 aYhYf Vcfh Zfsb 
acfacf cW\ acfZUf cW\ gs gbUfh \cb \ufXY Yb 
Vc`` ghiXgU jUf \cb ]jr[ h]`` d`UbYb*!

) P] jUf bs[fU h^Y^Yf gca jUf aYX( aYb aYgh jUf 
XYh bUhif`][hj]g _]``Uf( a]bbg \cb* IW\ XYh jUf 
]b[U f]_h][U aUhW\Yf( ihUb aYf [i`X cW\ g]`jYf cW\ 
ghfUZZUf* !

Brf hfrbUXY rjYb MjUfhj]_g \Yff`U[ aYX FYbbUfh 
ArZjYfh gca fih]bYfUX as`jU_h* ?`]gUVYh\ Vfi_UXY 
\rb[U VU_ca as`Yh cW\ gdfUb[ cW\ \rahUXY Vc`)
`UfbU gca ]bhY U```h]X hfrZZUXY as`Yh* N]`` g`ih hc[ 
\cb acX h]`` g][ cW\ ibXfUXY ca ]bhY \Ub _ibXY 
hfrbU \YbbY* @uf as`jU_h( XYh g_i``Y \cb V`]*!

)3EUb ^U[ jr`(3 a]bbg \cb Uhh \Ub gjUfUXY( cW\ 
VYfrhhUf gYXUb Uhh XYh V`Yj Yb `]jg`sb[ fY`Uh]cb 
gca hfrbUfY cW\ fsX[]jUfY( rjYb brf gdY`UbXYh hc[ 
\YbbY Vcfh Zfsb MibXgjU``*!

GYb gs jUf XYh Xrf Uhh Zs ][sb[ Yhh `U[ cW\ gdY`U 
aUhW\Yf* C Vuf^Ub Uj -53- hUf GYXY`dUXg @chVc``)
ZufVibX ]b]h]Uh]jYh h]`` gYf]YgdY` Zuf XUaYf* ?hh Uj 
XY `U[ gca XY`hUf rf EYa] HcfX cW\ X]h `cW_Ug 
?`]gUVYh\ Uj Yhh dUf `YXUfY ] MhcW_j]_* !

)P] gdY`UXY ^i ds g_c`Ub cW_gs cW\ Xca \UXY jr` 
gYhh a][ Xrf cW\ ibXfUXY ca ^U[ ]bhY _ibXY 
_caaU Uhh dfcjhfrbU aYX Xca( VYfrhhUf ?`]gUVYh\ 
DU[ \UXY rbbi ]bhY Zm``h ZYahcb( aYb Xca _ca 
ca \rahUXY a][ ds acdYX h]`` hfrb]b[UfbU ds 
EighYb*!

Mca -2)sf]b[ hc[ ?`]gUVYh\ h]``gUaaUbg aYX ;[)
bYhU BUaaUfghfua _cbhU_h aYX AC@ MibXgjU`` 
cW\ j]``Y ghUfhU Yhh XUa`U[* CbhfYggYh jUf ashh`][h 
aYb aYX LUmacbX EUf`ggcb ] gdYhgYb [Uj aUb 
gs gasb]b[ca aYX g][* !

HLWLYR_^`PNVWTYR SL\  `L\T^ PY ]^Z\ OPW L` !
9WT]LMP^S APTOTYRP] ^\fYL\VL\\Tf\) !

=f\ T ]LX][\gV XPO 9MML AL\]]ZY' QZ^MZWW]RcXYL]T]^' 
ZNS O_V^TR XgW`LV^ T =PQQYP\]VW_MMLY)!
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Hd[_KNO\ ]SVV <S]O`!

) DU[ jUf _jUf Xrf ZfUa h]`` -534( VYfrhhUf ?`]gUVYh\* 
>Yh jUf Z]bU sf* GUggcf Uj Z]bU _UafUhYf* DU[ Z]W_ 
XYVihYfU ] `UbXg`U[Yh ] Yb aUhW\ ach >UbaUf_ ds 
p`UbX gca -3)sf]b[* IW\ XYh rf _`Ufh Uhh hfrb]b[Yb 
V`Yj `]hY aYf U``jUf`][* GYb ^U[ _rbXY cW_gs Uhh ^U[ 
j]``Y j]XUfY cW\ ^U[ jrfjUXYg h]`` D]hYl*!

qjYf[sb[Yb V`Yj _cbhfcjYfg]Y``* BY`h d`uhg`][h j]``Y 
A]ZZUfbU( gca bs[fU sf h]X][UfY `]hY achj]``][h gU[h ^U 
h]`` XUaZchVc``Yb( \U cfXYbh`][h VYhU`h Zuf g]b as`)
jU_h* OhUb dYb[Uf jrbhUXY Yhh sfg _UfYbg* >Yh \Y`U 
`ughY g][ h]`` g`ih [Ybca Uhh Yb gdcbgcf VYhU`UXY !
., ,,, _f( aYb ?`]gUVYh\ a]ggUXY \Y`U jsfgrgcb[Yb 
-535 ds [fibX Uj hj]ghYb*!

)N]XYb ] D]hYl jUf a]bU VrghU ZchVc``gsf* !
>Yh V`Yj -/ sf ] AuhYVcf[* P] \UXY Yhh ZUbhUgh]g_h VfU 
`U[* GYb j]ggh ZUbbg XYh cW_gs Yb `]hYb cfc ]bZuf Z`mh)
hYb* PY`UXY cW\ jUf `]hY cgr_Yf ]bbUb XYh V`Yj _`Ufh* 
GYb U``h Zu`` ds d`Uhg7 ZchVc``Yb( ^cVVYh( a]`^ub*!

!
6?$Q^VN '/.* YMR H?$L[YX\ '//'!

)

) ) #

) ?G)[i`XYh rf Yhh a]bbY gca YhgUh g][ ZUgh* >Y`g Zuf 
Uhh j] jUbb bUhif`][hj]g( aYb cW_gs Zuf caghrbX][)
\YhYfbU _f]b[ XYb Uj[ufUbXY aUhW\Yb ach ?b[`UbX* 
>Yh \Y`U Uj[^cfXYg ds ghfUZZUf ds Yb amW_Yh `Yf][ 
d`UbYb ] Fihcb ihUbZuf FcbXcb* DU[ hc[ hjs ghfUZZUf 
cW\ J]U MibX\U[Y gUhhY XYb Uj[ufUbXY*!

!

!

!

obXs ) hfchg Uhh aUb Z]W_ bu^U g][ aYX Vfcbg ) gs 
\Uf PG ] E]bU -55- bc[ gUhh rbbi ghUf_UfY Uj)
hfmW_* CbhY a]bgh a]bbg ?`]gUVYh\ aUhW\Yb ach 
E]bU aYX 2, ,,, sg_sXUfY ds d`Uhg cW\ VfcbgaUh)
W\Yb Xrf aUb g`c[ Nmg_`UbX aYX 0),*!

>Yh g_i``Y _caaU Uhh V`] brghUb cgUbbc`]_U --. 
`UbXg_UadYf Zuf ?`]gUVYh\ ]bbUb \cb hUW_UXY Zuf 
g][ -552* >s \UXY \cb UXXYfUh ZmfU sf Uj U_h]jh 
ZchVc``ggdY`UbXY cW_gs \cg GU`au @@*!

) N]`` GU`au _ca ^U[ Y[Ybh`][Yb gca as`)
jU_hghfrbUfY( aYb YZhYfgca XYfUg cfX]bUf]Y as`)
jU_h ] gUaaU jYjU VYg`ihUh g][ Zuf Uhh g`ihU gs Z]W_ 
^U[ Yb Zfs[U ca ^U[ ]bhY _ibXY hrb_U a][ ghs* !

ALYO]VLX[]OPM_^ `TO +1 g\] gWOP\ XZ^ 8LYXL\V) !
8P^ ]V_WWP MWT c^^P\WTRL\P +++ XL^NSP\ T OPY MWgR_WL WLYO]WLR]O\fV^PY TYYLY 

VL\\Tf\PY ̀ L\ i`P\ Qi\ `f\WOPY] Mf]^L XgW`LV^)!

=T]]LO L` WLRVLX\L^P\YL PQ^P\ 9B(R_WOP^ +32.) !
;TYLWPY XZ^ 9YRWLYO T A_^ZY L`RUZ\OP] [g ]^\LQQL\) Eg 

PY WP\TR [WLY VYP[ 9WT]LMP^S APTOTYRP ^`g ]^\LQQL\ !
ZNS ETL G_YOSLRP ]WZR TY OPY L`Ri\LYOP Qi\ G`P\TRP)!



-/!

C GU`au ZcfhgUhhY \cb gca as`jU_hghfrbUfY cW\ 
_Ubg`]gh ZfUa h]`` .,,3 Xs Z`mhh`UggYh []W_ \Ya h]`` 
MibXgjU`` ][Yb* >Yh Xfu^XY bUhif`][hj]g ]bhY `rb[Y 
Zuffrb M>@@ \ufXY Uj g][ ca \YbbYg h^rbghYf*!

)DU[ `cjUXY ]b[Ybh]b[ X]fY_h( a]bbg \cb* P]``Y Zufgh 
jYhU jUfh _`iVVYb hU[]h jr[Yb ibXYf XY sf ^U[ jUf]h 
VcfhU* >rfYach gU ^U[ Uhh ^U _ibXY hU \Ub ca as`)
jU_hghfrb]b[Yb Yhh dUf [sb[Yf ] jYW_Ub*!

>Yh Xfu^XY XcW_ ]bhY `rb[Y ]bbUb \cb ZUbbg ZUgh Zuf)
Ub_fUX ] _`iVVYb gca \Y`h]XgUbghr``X _Ubg`]gh* ?hh 
^cVV g]XUb Uj ZchVc``Yb \Uf \cb U``h]X \UZh* MsXUbU 
\Uf j]``_cfYb Zuf XUaZchVc``Yb jUf]h ] ghcfh ZfUa h]`` 
bi*!

)DU[ Z]W_ ZU_h]g_h Yhh dfcZZgUbViX* -543 Zfsb HUdc`]* 
DU[ dfUhUXY aYX Yb U[Ybh( ^U[ \UXY ]b[Yb Y[Yb( aYb 
_c``UXY aYX Yb \cg \YffUfbU* 3H^U( HYUdY`( XYh rf 
aUZZ]Ub( =UacffUb3$ _cbghUhYfUXY \Ub* ;hh s_U X]h 
g^r`j XYh _rbXYg jr` gsXrf* Ms XYh V`Yj ]b[Yh* GYb 
XYh rf ]b[Yh ^U[ guf^h ujYf* DU[ Z]W_ Yhh bmhh VfU ^cVV 
gUaaU jYjU*!

!

HSVVUY[OX Pf[ NKWPY]LYVVOX RK[ Pf[Ld]][K]\!

P]``_cfYb Zuf XUaZchVc``Yb \Uf rbXs ZufVrhhfUhg( aY)
bUf ?`]gUVYh\* Hrf \cb Vuf^UXY ] `UbXg`U[Yh gs Z]W_ 
aUb hU h^rbgh`YX][h Zuf Uhh _ibbU jUfU aYX( ihUb Yf)
grhhb]b[ Zfsb ZufVibXYh* MYaYghYfXU[UfbU ZufgjUbb 
gbUVVh ds XYh grhhYh* N]`` g`ih V`Yj XYh ^i Yfgrhhb]b[*!

)@chVc``Yb \Uf [Yhh a][ gs amW_Yh aYf rb dYb[Uf( 
ZcfhgrhhYf \cb( cW\ `mZhYf ZfUa U``U XYb [`rX^Y cW\ 
gdcbhUbU iddhs[ ] Zcfa Uj gsb[ cW\ hYUhYf gca aUb 
r[bUXY g][ sh( ]bhY a]bgh brf aUb auhhY achghsbXUf)
`U[Yb h]`` VUb_Yhh cW\ hfYj`][\YhYf YZhYf XYh Uhh _Ua)
dYb ds XYh [fubU Zr`hYh jUf Uj_`UfUX*!

*83;; (/?=0?>!

=Y[]K PKU]K!

' .. sf ] `UbXg`U[Yh*!

' OhgYXX h]`` jrf`XYbg VrghU as`jU_h*!

' --. `UbXg_UadYf*!

' >]UaUbhVc``Yb -55-*!

' MYl MG)[i`X( ZmfU ] D]hYl cW\ hjs ] GU`au( 
hfY Wid[i`X ] D]hYl*!

' CbjU`X ] ZchVc``Ybg BU`` cZ @UaY gca Z^rfXY 
gjYbg_U XUaZchVc``ggdY`UfY * @ufY g][ \Uf 
\cb J]U MibX\U[Y( ;bYhhY <uf^Yggcb cW\ 
FYbU P]XY_i``*!

' <rghU gdY`UfY ^U[ gdY`Uh aYX6 ;bbYhhY <uf)
^Yggcb( FYbU P]XY_i``( J]U MibX\U[Y!

' <rghU gdY`UfY ^U[ auhh6 G]W\Y``Y ;_Yfg( 
OM;( cW\ F]bXU GYXU`Yb( Hcf[Y*!

' M>@@)gdY`UfY Uhh a]bbUg6 BUbbU A`Ug( !
CXU <frbbghfua( DYbbm B^c`aUb( !
?``Yb FuZej]gh*!

5QQT]NSYLXY T G_YO]`LWW] QZ^MZWW]`f\WO) JTO 
CE- 5\PYL QTYY] RT`P^`T] 9WT]LMP^S APTOTYRP 
[\P]PY^P\LO XPO LN^TZYMTWO ZNS XP\T^Qi\^PNV(

YTYR)!

BgYRL MZWWL\' ZX fY TY^P T W_Q^PY)!
9WT]LMP^S APTOTYRP [Z]P\L\ _YOP\ !

PY WLYO]WLR]]LXWTYR)!
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!
$ !
!

GZRJWPNUW ^JZ NW MR[\ZRT\[VJ\LQ R [fMZJ BXZZUJWM 
[XV PNWXVOfZMN[ R XURTJ TXW[\NUUJ\RXWNZ OZdW 
[\JZ\NW )1*- R b[\NZ[]WM \RUU [R[\J \c^URWPNW R 
bZW[TfUM[^RT )111& 7R[\ZRT\[VJ\LQNW ^JZ URTJ 
PJVVJU [XV 9RWWTJVYNW McZ KdMJ QJMN YZN%
VRcZ )1*-& !

>Yh ZufY_ca rjYb UbXfU 3Nf]Ub[Y`aUhW\Yf3 ] `UbXYh 
aY``Ub X]ghf]_h* ?b brfU`][[UbXY jUf XYb bcfX`][U 
hf]Ub[Y`b aY``Ub HcffVchhYb( PrghYfVchhYb cW\ pb[)
YfaUb`UbX gca ]b`YXXYg fibh -51, cW\ [YbcaZufXYg 
g]ghU [sb[Yb -52.* >Yb VY\UbX`Ug ]bhY \rf* ?b UbbUb 
X]ghf]_hgaUhW\ jUf Hcff`UbXgWidYb aY``Ub XY g^i 
bcff`UbXgX]ghf]_hYb -53/)-542 aYX Yb XY`hU[UfY dYf 
X]ghf]_h cW\ [fYb* ?b ib[Xcaghf]Ub[Y` aY``Ub GY)
XY`dUX( Br`g]b[`UbX cW\ Drah`UbX)Brf^YXU`Yb ZUbbg 
cW_gs -521)-530* ojYb X]ghf]_hgaUhW\Yf aY``Ub hjs 
X]ghf]_h ZufY_ca ] `UbXYh ] ujf][h `]_gca XUa) cW\ 
ib[XcagaUhW\Yf* !

Js g`ihYh Uj 5,)hU`Yh jUf Nf]Ub[Y`b hfc`][Yb XYb 
r`XghU cW\ g]ghU gYb]cfX]ghf]_hgaUhW\Yb ] `UbXYh* Nf])
Ub[Y`b `]_gca UbXfU X]ghf]_hgaUhW\Yf idd\ufXY h]`` 
ghcf XY` Uj Y_cbca]g_U g_r` Xs X]ghf]_hgV]XfU[Yb 
a]bg_UXY Y``Yf idd\ufXY* >s Z]W_ _`iVVUfbU VYhU`U 
]ghr``Yh Zuf X]ghf]_hYh* P]XUfY a]bg_UXY ]bhfYggYh Zfsb 
U_h]jU ]Zfsb Uhh XYh ]V`UbX jUf ghcf _cb_iffYbg ca 
d`UhgYfbU gs Uhh ihhU[b]b[ghrj`]b[Uf VY\ujXYg h]`` Uhh 
aUb asghY ^U[U U_h]jU h]`` j]ggU [fYbUf* G]bg_Uh Ub)
hU` U_h]jU ] j]ggU [fYbUf jUf cW_gs Yhh dfcV`Ya* Brf 
\UXY Drah`UbX)Brf^YXU`Yb ds 2,)hU`Yh Yhh `mW_Uh ]b])
h]Uh]j aYX Yb \]bXYfdfcdU[UbXU aYX -1,, a \]bXYf 
cW\ /,,, a \]bXYf Zuf Uhh `cW_U Z`YfU `udUfY Uhh 
dfcjU \]bXYf* ojYb ] UbXfU [fYbUf ZufY_ca dfcdU)
[UbXUhrj`]b[Uf Zuf Uhh u_U XY U_h]jUg ]bhfYggY* !
?b VfYX jYf_gUa\Yh aYX asb[U U_h]jU ] c`]_U [fY)
bUf rf Yb Zufihgrhhb]b[ Zuf ghUf_U X]ghf]_hg`U[*!

JfYa]rfYb jUf ] qghYfgibX XYb 2 gYdhYaVYf -5.1 
aY``Ub XY hfY X]ghf]_hYb Drah`UbX)Brf^YXU`Yb( Br`)
g]b[`UbX cW\ PrghYfbcff`UbX* Fud[fYbUfbU jUf -,,( 
0,,( -1,, cW\ 1,,, aYhYf gUah --, a \rW_* 0l-,, 
aYhYf jUf ghUZYhh[fYbYb* NY_b]_[fYbUfbU jUf gd^ih( 
_i`U cW\ X]g_ig gUah \u^X( `rb[X cW\ ghUj* HUhif`][h)
j]g jUf XYh ds XYb h]XYb YbVUfh Yb \Yff_Uad Xrf XY 
ZfraghU ]Zfsb fYgdY_h]jY X]ghf]_h fr_bUXYg ] dcrb[)
ghf]XYb* Njs aUb dYf [fYb cW\ X]ghf]_h aYb XY ZufghU 
sfYb _ibXY aUb ghUfhU aYX Z`Yf rb hjs aUb* >Ua[fY)
bUf _ca ]bhY Zuffrb ds -51,)hU`Yh*!

5O Pf[\]K e[OX '/(+$'/),!

JfYa]rfYb Zuf XYb bmU `UbXg_UdgaUhW\Yb Nf]Ub[)
Y`b -5.1 V`Yj `mW_UX aYX ghcfh ]bhfYggY Zfsb XY 
U_h]jU cW\ `c_U`h]Xb]b[Uf gUah amW_Yh diV`]_ ds 
BcZjU``Yb ] qghYfgibX* >Yh V`Yj Yb ^rab cW\ 
gdrbbUbXY _Uad gca \YaaU`U[Yh jUbb aYX /4 
dcrb[ ZufY PrghYfbcff`UbX /3 cW\ Br`g]b[`UbX /0* 
Nrj`]b[Yb ]b`YXXYg \u[h]X`][h aYX ]baUfgW\ Uj 
`U[Yb aYX ZUbVrfUfY cW\ Yb \UbXZi`` `U[fYdfYgYb)
hUbhYf* Ms gs[ XYh ih Zfsb -5.1 rbXU h]`` g`ihYh 
-555* !

?b `U[hrj`]b[ gca Nf]Ub[Y`b ]bbYVUf Uhh asb[U 
XY`hU[UfY Z]W_ XY`hU ]bhY VUfU ds g]b gdYW]U`[fYb( 
ihUb rjYb ds aYf cjUbU [fYbUf* >Yh VYhmXXY 
ghuffY XY`hU[UbXY ds `]hY gaU`UfY [fYbUf gca \rW_
) cW\ \]bXYf`udb]b[( ghUj\cdd aYX aYfU gca 
asb[U Z`Yf rf _UdUV`U Uhh XY`hU ] ca XY VUfU dfc)
jUf ds* ?b \Y` XY` U_h]jU []``UXY ihaUb]b[Yb Uhh 
XY`hU ] UbXfU [fYbUf Zufihca \ijiX[fYbYb* MYbU 
shYfViX cW\ g_UXcf aYXZufXY Uhh `U[`YXb]b[ cW\ 
U_h]jU Z]W_ jUfU Z`Yl]V`U Zuf Uhh Zm``U `iW_cf ] `U[Yh*!

ObXYf XYWYbb]YfbU \Uf shg_]``][U ghcfgh^rfbcf XY`)
hU[]h ] Nf]Ub[Y`b* C XYb ZufghU dYf]cXYb -5.1)-5/2 
`r[[Yf j] arf_Y h]`` V`UbX UbXfU Zu`^UbXY gca 
bsXXY `sb[h6 CjUf MU\`]b( C@E MibXgjU``( hfYghY[ 
aa( IM -5.0 %06Y& cW\ -5.4 %46Y&( I``Y BU``VYf[( 
C@ =Ughcf( `rb[X( IM -5.4 %-,6Y&( p_Y qXaUf_( 
C@E MhfuagibX( \u^X( IM -5/2 %-.6Y&( BYbfm 
Dcbggcb( Er`UfbY C@( 1,,, a( Vfcbg IM -5/2 %Xs 
hrj`UbXY Zuf BY``Ug&* ;bXfU ZfUaghsYbXY XY`hU[UfY 
aYX MG)aYXU`^Yf jUf V`UbX UbXfU aYXY`X]ghUbgU)
fYb AibbUf M^u[fYb( C@E MibXgjU``( asb[_UadU)
fYb Jcbhig F]bXVYf[( C@E MibXgjU``( gdf]bhYfb 
qghYb MUbXghfua( C@E MibXgjU`` cW\ \u^X\cddU)
fYb ;bhcb <c`]bXYf( pgUfbU %MG)g]`jYf -5/0&* !

>`L\ GLSWTY!
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ObXYf XYggU sf jUf Drah`UbX)Brf^YXU`Yb ghUf_Ugh 
aYX shhU gY[fUf( PrghYfbcff`UbX ZmfU gY[fUf aYXUb 
Br`g]b[`UbX gca Vrgh bsXXY hjs UbXfUd`UhgYf*!

CV[\JZ\ OfZ GZRJWPNUW i ANMNUYJM 'NZ[c\\NZ' 

Ic[\NZWXZZUJWM!

C XYb UbXfU dYf]cXYb Zfsb -5/4 gYXUb GYXY`dUX 
YfgUhhY PrghYfbcff`UbX jUf 0,)hU`Yh Yb ghcf\Yhgh]X 
Zuf Zf]]XfchhYb aYX ghcf hrj`]b[gU_h]j]hYh ] asb[U 
W]j]`U cW\ rjYb a]`]hrfU ZufYb]b[Uf* Hi \UXY Br`)
g]b[`UbX fmW_h idd g][ cW\ hc[ g]bU ZufghU gY[fUf 
-5/4)/5* ErbXU XY`hU[UfY \rf jUf V`UbX UbXfU 
AibXYf Br[[( Er`UfbY CE( ;bhcb <c`]bXYf( C@E 
qghYfgibX( ?G)[i`X ] \u^X -502( JY``Y ?f]_ggcb( 
h]c_UadUfY ] ;fVfs CE( IM)g^iU -504( ;bXYfg 
GY`]b( C@E MibXgjU``+GUhZcfg C@( IM)hc`jU ] aU)
fUhcb -504( \]bXYf`udUfYb ?f]_ H]`ggcb( C@E 
MibXgjU``( IM -51. cW\ LibY q\aUb( C@E 
MibXgjU``( MG)g]`jYf 0,, a \rW_ %-50,&*!

-51,)hU`Yh Xca]bYfUXYg Uj Br`g]b[`UbX( aYXUb 
Drah`UbX)Brf^YXU`Yb jUf ghUf_Ugh ds 2,)hU`Yh* GY)
XY`dUX jUbb hfY sf ] fUX -521)-523* Brf `r[[Yf j] 
arf_Y h]`` `udUfhf]cb Zfsb C@E MibXgjU``( MjYb)
I`cj FUfggcb %IM 1,,, a -520&( IjY EUf`ggcb( 
`UbXg`U[gaUb cW\ ;bbY)GUf]Y HYbnY`` %IM -1,, 
a -53.&* >Yb ZfraghU dfcZ]`Yb jUf bc[ <]f[Yf 
;gd`ibX( C@ =Ughcf( aYX -1 fU_U MG)[i`X ] 
g`r[[U -510)-524* Md^ih_UghUfYb FUif] Ecg_])
Pr\r`r( =Ughcf( _UghUXY -530 gca Vrgh 41*44 aYX 
[Ua`U gd^ihYh( cW\ V`Yj ?G)shhU gUaaU sf* ?b 
ghcf dcrb[d`cW_UfY Zuf ^rahUfbU ds 2,)hU`Yh jUf 
Nfsb[gj]_Ybg FYbbUfh <f]b[( h]c_UadUfY cW\ 
`UbXg`U[gaUb ds 0,, aYhYf \rW_* !

?b UbbUb _rbX dfcZ]` jUf _i`ghuhUfYb NU[Y Js\`g)
gcb ] pb[Y gca fYdfYgYbhYfUXY pb[Y ME( C@ =Ug)
hcf cW\ FmW_gY`Y C@ ibXYf g]b _Uff]rf ds 2,) cW\ 
3,)hU`Yh* ?hh hU[ \UXY \Ub X]ghf]_hgfY_cfX ] _i`U ] 
hfY X]ghf]_h( GYXY`dUX( Drah`UbX)Brf^YXU`Yb cW\ 
PrghYfVchhYb* !

NU[Y UfVYhUXY j]X JcghYb cW\ jUf Zufihca U_h]j 
cW\ ]Xfchhg`YXUfY rjYb _caaibdc`]h]_Yf ] pb[Y 
gUah jUf f]_gXU[gaUb Zuf WYbhYfb -55-)-550*!

!

D`P @L\W]]ZY %Y_XXP\ .1&!

G D AL\]]ZY XPO Y_XXP\ +*- [g ^\iULY !
5YYP(BL\TP CPYdPWW!



-4!

!

!

!

!

!

!

!

!

!

!

!
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!

9dV\SXQVKXN NYWSXO[K[!

@fsb -531 h]`` -545 Xca]bYfUXY Br`g]b[`UbX cW\ 
jUbb gUah`][U Nf]Ub[`Uf XY XY`hc[ ]( `]_gca -55- 
cW\ -550* ErbXU XY`hU[UfY YZhYf -53, jUf Zfsb 
Br`g]b[`UbX V`UbX UbXfU ?jU I`ggcb( >Y`gVc( ] 
aYXY`X]ghUbg aYb Zfragh _rbX gca `rb[Xg_]Xs)
_UfY aYX hfY IM -53.)-54,( @f]XU Dc\Ubggcb( 
F^igXU`( 0,, a \rW_ cW\ PG)gYa]Z]bU`]gh -55- 
cW\ -55/( NcaUg ?f]_ggcb( ;fVfs( Zfragh \u^X)
\cddUfY %./.& cW\ IM)ghUfh -540 cW\ AufUb 
MjYbggcb( MuXYf\Uab( `UbXg`U[gaUb ] X]g_ig* >Yh 
aYgh _rbXU bUabYh Zfsb GYXY`dUX jUf NcfV^ufb 
?f]_ggcb( MibXgjU``g @C %V`UbX UbbUh Vfcbg j]X 
]bbY)?G -552 ds .,, a& gca XY`hc[ -55/)-551( 
]bhY VUfU ] gdf]bh[fYbUf ihUb \Ub \cddUXY rjYb 
`rb[X cW\ ghUj" @fsb Drah`UbX)Brf^YXU`Yb _Ub 
YlYadY`j]g brabUg @fYXf]_ F]bXVYf[( qAC@( 
`UbXg`U[gaUb ] \rW_`udb]b[ cW\ aYXY`X]ghUbgUfYb 
DUb JYfggcb( Nfsb[gj]_Yb( gYbUfY Gr`Uf\u^XYb( 
aYX /(/3*11 gca dYfgcbfY_cfX ds -1,, a Zfsb 
<]g`Yh[U`Ub gUah PG)ghUfh gUaaU sf*!
!

5O \S\]K e[OX '//,$'///0 bXQO[WKXVKXN 
O[\K]]O <dW]VKXN$9d[TONKVOX!

Hrf Drah`UbX)Brf^YXU`Yb \cddUXY Uj Nf]Ub[Y`b 
YZhYf g]b ghcfgY[Yf ds \YaaUd`Ub -551( shYfghcX 
GYXY`dUX cW\ Br`g]b[`UbX* >Yb Y_cbca]g_U VU_)
gar``Ub YZhYf PG ] AuhYVcf[ -551 ]bbYVUf Yhh 
ghs`VUX Zuf MjYbg_U @f]]XfchhgZufVibXYh* >]ghf]_hg)
V]XfU[Yb Xfc[g ]b cW\ ]bbYVUf Uhh YjYbhiY``U X])
ghf]_hgaUhW\Yf asghY Z]bUbg]YfUg ds UbbUh grhh Y``Yf 
idd\ufU* !

!

!

!

!

!

!

!

!

!

!

!

!

!

!

Js ]b]h]Uh]j Uj I``Y ;fj]Xggcb ] Br`g]b[`UbX h]``)
Zfs[UXYg pb[YfaUb`UbX ca Uhh YfgrhhU Drah`UbX)
Brf^YXU`Yb ] Yb YbXU[gaUhW\ aYX fYXiWYfUh 
`uddfc[fUa aYb \Y`U hY_b]_[fYbdfc[fUaaYh* 
pb[YfaUb`UbX hUW_UXY ^U cW\ XYb . ^ib] -552 ] 
BrfbugUbX V`Yj XYh XU[g Zuf XYb bmU jYfg]cbYb Uj 
Nf]Ub[Y`b* Br`g]b[`UbX jUbb ujYf`r[gYh aYX .1/ 
dcrb[ ZufY GYXY`dUX -25 cW\ pb[YfaUb`UbX 
-0-* Br`g]b[`UbX jUbb rjYb XY Zu`^UbXY sfYb 
ujYf`r[gYh aYX GYXY`dUX gca hjsU Zufihca ] 
MibXgjU`` -554 Xs pb[YfaUb`UbX YZhYf Yb ghUf_ 
_radU]bgUhg `mW_UXYg VYgY[fU GYXY`dUX* >rf 
V`Yj XYh hfUggY` ]bbUb hrj`]b[gghUfhYb Xs pb[Yf)
aUb`UbXg Vigg Zfsb q)j]_ []W_ gubXYf* >Yggihca 
jUf Y`h]XhU[UfYb =\f]gh]Ub Dc\Ubggcb aYX Y`h]XhU[)
b]b[gihfighb]b[ cW_gs aYX ds ViggYb* >s q)
j]_gViggYb h]`` g`ih _ca ZfUa Z]W_ ghUfhYb g_^ihUg 
idd gs Uhh =\f]gh]Ub ]bhY ihUb VYgjrf _ibXY f][[U 
Y`h]XYb ]bbUb hrj`]b[ghUfh ds <U`XYfg\cjg CJ* !

@`YfU XY`hU[UfY ibXYf XYggU sf [^cfXY Yb cW\ Ub)
bUb `UbXg_Uad* GUXY`Y]bY MjYbggcb( @cfgac( 
h]X][UfY Y`]h[sb[UfY ] jrf`XgY`]hYb Z]W_ [ufU Yb 
@]bb_Uad ds 1,,, aYhYf* F]``YVfcf JYXYf MjYbg)
gcb Z]W_ `]_gca NcaUg ;bXYfggcb ] P]b[UfbU 
cW_gs [ufU Yb @]bb_Uad ds 1,,, aYhYf -553* O`)
f]_U Gr\`Yf Zfsb <frbbUb V`Yj ZmfU ds @]bb_Ua)
dYb 1,,, a sf .,,,* ?jU)<f]hh EUf`ggcb( 
MibXgjU``g @f]]XfchhgZufYb]b[( [^cfXY cW_gs Yb 
@]bb_Uad( -,!,,, aYhYf -555* <^ufb <Yf[ghfua( 
P]b[UfbU( XY`hc[ cW_gs ] Nf]Ub[Y`b* BUb V`Yj ^i)
b]cf`UbXg`U[gaUb ds 1,,, aYhYf -554 ^rahY g]b 
hj]``]b[Vfcf Dc\Ub* !

HZ\MUi\Y '<\cNV]MZPb[\P]]PY' 9\TV]]ZY!
6T\RP\ 5][W_YO!



-5!

?b UbbUb VY_Ubh ] pb[YfaUb`UbXg `U[( ;bXYfg 
MjUb\c`a ] <frbbUb( Z]W_ [ufU hjs ib[XcagZ]bb)
_UadYf ds 0,, aYhYf* ;bXYfg rf biaYfU aYf _rbX 
gca ZufVibXgghmfY`gY`YXUach ] MjYbg_U @f]]Xfchhg)
ZufVibXYh*  MuXYf\Uabg C@ rf acXYfZufYb]b[Yb Zuf 
Yb ghmfY`gY_c``Y[U h]`` ;bXYfg( O`f]_U Dc\Ubggcb( bi)
aYfU J]nn][\Y``c cW\ Prl^uVc* Bcb jUf 0,,)
\rW_`udUfY gca gYbUfY jUbb MG)[i`X aYb \UXY h])
X][UfY hrj`Uh ] Nf]Ub[Y`b* ?b gca [^cfXY asb[U 
`UbXg_UadYf gUah rjYb gUhhY gjYbg_h fY_cfX -555 
aYX XYh bmU gd^ihYh jUf ;bb]_U JYhhYfggcb Zfsb ?Xg)
Vmb* ?ZhYf -555 V`Yj XYh ]b[Yb Zcfhgrhhb]b[ YZhYfgca 
XYh ]bhY ZUbbg ]bhfYggY Zfsb U``U X]ghf]_h Uhh XY`hU cW\ 
XrfaYX ]b[Yh 31)sfg^iV]`Yia sf .,,,* .,.1 rf XYh 
-,, sf gYXUb XYb ZufghU Nf]Ub[Y`aUhW\Yb ] MibXgjU`` 
-5.1*!

!
>XQJW BXZKNZP$ b[\NZ[]WM!

>Y`hU[UfY -540( -544)-555 ] GYXY`dUXg `U[* FU[`Y)
XUfY -550)-555* Njs ]bX]j]XiY``U [i`X %-1,, a cW\ 
/,,, a \]bXYf& cW\ Yhh ghUZYhh[i`X %gjYbg_ ghUZYhh& 
gca VrghU d`UWYf]b[Uf* -/ Nf]Ub[Y`aUhW\Yf( gdfib[]h 
U``U X]ghUbgYf Zuf `U[Yh Zfsb -,, a h]`` 1,,, a gUah 
/,,, a \]bXYf cW\ 0,, a \rW_* !

!

7KU]K[^]K S UY[]RO]!
!

7NU\JPJWMN UJP2!

-5.1)-5/26 Drah`UbX)Brf^YXU`Yb( Br`g]b[`UbX cW\ 
PrghYfbcff`UbX*!

-5/36 OddY\s`` YZhYfgca PrghYfbcff`UbXg X]ghf]_h 
iddXY`UXYg ] GYXY`dUX fYgdY_h]jY pb[YfaUb`UbX*!

-5/4) -5346 GYXY`dUX( Br`g]b[`UbX cW\ Drah`UbX)
Brf^YXU`Yb*!

-535)-54,6 Br`g]b[`UbX( Drah`UbX)Brf^YXU`Yb cW\ 
GYXY`dUX)pb[YfaUb`UbX*!

-54-)-54/6 GYXY`dUX( Drah`UbX)Brf^YXU`Yb cW\ 
pb[YfaUb`UbX*!

-540)-5416 GYXY`dUX( Br`g]b[`UbX cW\ Drah`UbX)
Brf^YXU`Yb*!

-5426 OddY\s``*!

-543)-5516 GYXY`dUX( Br`g]b[`UbX cW\ Drah`UbX)
Brf^YXU`Yb*!

-552)-5556 GYXY`dUX( Br`g]b[`UbX cW\ pb[YfaUb)
`UbX*!

6XNKQ\WK]MR WON PfVTKXNO Q[OXK[ !
'/(+$'/),0!

-,,( 0,,( -1,,( 1,,, a( --, a \rW_( ghUZYhh 
0l-,, a'( _i`U( X]g_ig( gd^ih( \u^X( ghUj cW\ 
`rb[X* ' gjYbg_ ghUZYhh -,,, a %-,,).,,)/,,)
0,,&( -5.4)-5/2* !

-5/4)-5036 MUaaU [fYbUf cW\ idd`r[[ aYb 
g`r[[_Ughb]b[ h]``_caaYf -5/4 cW\ /,,, a \]b)
XYf sf -500* !

!

F_eNKQK[\WK]MR P[eX '/*. h !
NKWO[XK YPPSMSOVV] WON P[eX '/+-!

-504)-5516 NjsXU[UfgaUhW\ Xrf hfYghY[g\cddb]b[ 
cW\ 0,, a \rW_ h]``_caaYf gUah ghUZYhh fYgdY_)
h]jY XU[ aYX VsXY 0l-,, a cW\ gjYbg_ ghUZYhh* 
>YhhU rf XYh _`Ugg]g_U idd`r[[Yh Zuf Nf]Ub[Y`b 
gca ZufY_ca XY Z`YghU sfYb* !

-55,)-55- gUah -552)-555 [YbcaZufXYg X])
ghf]_hgaUhW\Yb Uj _cghbUXgg_r` gca Yb YbXU[g)
aUhW\ aYX fYXiWYfUXY XU[gdfc[fUa*!

-51.)-5126 >Ua[fYbUf -,, a( `rb[X\cdd cW\ 
g`ib[Vc`` j]`_U ]bhY fr_bUXYg aYX ] dcrb[ghr``)
b]b[Yb*!

-513)-5306 MYdUfUh XUaaUhW\* @ufghU sfYh -,, a( 
\u^X( _i`U gUah ghUZYhh 0l4, a*!

>rfYZhYf jrlhY [fYbdfc[fUaaYh giWWYgg]jh Zuf Uhh 
-530 caZUhhU( -,,( .,,( 0,,( 4,, cW\ -1,, a( 
-,, cW\ 0,, a \rW_( `rb[X cW\ \u^X( _i`U( X]g_ig( 
gd^ih gUah 0l-,, a cW\ gjYbg_ ghUZYhh*!

-531)-5556 AYaYbgUa aUhW\* /,,, a Zuf XUaYf 
h]``_ca -55,( -553)-555 ihVmhh ach 1,,, a* NfY)
ghY[ ]bZufXYg -55-( ghUj cW\ g`r[[U -551*!

!

FY]KV] -) NS\][SU]\WK]MRO[ h !
OXNK\] ?ONOVZKN WON KVVK e[!

GYXY`dUX! 3/!

Br`g]b[`UbX! 3,!

Drah`UbX)Brf^YXU`Yb 25!

pb[YfaUb`UbX .-!

!

9dV\SXQVKXN PVO\] \OQ[K[ S F[SKXQOVX!

Nf]Ub[Y`aUhW\Yb Zuf \YffUf UffUb[YfUXYg 05 
[sb[Yf cW\ XUaaUhW\Yb -4 [sb[Yf*!



.,!

Drah`UbX)Brf^YXU`Yb jUbb \YffaUhW\Yb .0(1 
[sb[Yf( Br`g]b[`UbX -2(1 gUah GYXY`dUX+
PrghYfbcff`UbX 4 [sb[Yf* >UaaUhW\Yb jUbbg 3*1 
[sb[Yf Uj Drah`UbX)Brf^YXU`Yb( 2*1 Uj Br`g]b[`UbX 
gUah 0 [sb[Yf Uj GYXY`dUX* 3BU`jcfbU3 ]bbYVUf 
XY`UXY gY[fUf* !

Nf]Ub[Y`aUhW\Yb Zuf VsXY \YffUf cW\ XUaYf -531)
-555 Xca]bYfUXYg Uj Br`g]b[`UbX aYX -3 gY[fUf 
ZufY Drah`UbX)Brf^YXU`Yb gYl cW\ GYXY`dUX Yb gY)
[Yf*!

!
=^[SY\K0!

GYXZu`^UbXY `YXUfY cW\ hfrbUfY \Uf cW_gs Zshh 
\cddU ]b ] g]bU `U[ Zuf Uhh hU Yb cW\ UbbUb dcrb[* 
N\cfX)?f]W H]`ggcb( `Y[YbXUf]g_ gdcfhW\YZ ds qg)
hYfgibXg)JcghYb Z]W_ Z`YfU [sb[Yf XY`hU ] g`r[[_Ugh)
b]b[ ibXYf 2,) cW\ 3,)hU`Yh Xrf \Ub ]V`UbX VYgY[)
fUXY bs[cb aYXhrj`UfY* LcbU`X MibXVYf[( XYacb)
hfrbUfY Zuf V`UbX UbXfU M)I FUfggcb cW\ ;bbY)
GUf]Y HYbnY``( XY`hc[ cW_gs ] g`r[[U ds 2,)hU`Yh Zuf 
GYXY`dUX* <sXU \u`` g][ ibXYf /, aYhYf* 
Gsb[g]X][Y I``Y ;fj]Xggcb( `Y[YbXUf]g_ Zf]]Xfchhg)
`YXUfY ] Br`g]b[`UbX Z]W_ [ufU ]b\cdd ] `ud) cW\ hY_)
b]_[fYbUf j]X Yhh dUf h]``Zr``Yb*!

-534 ] N]afs jUf XYh ghcf s`XYfgg_]``bUX aY``Ub 
r`XghY cW\ mb[ghY XY`hU[UfY j]X Nf]Ub[Y`b* o`Xgh jUf 
<fcf I`cZggcb( 2, sf( ] Drah`UbX)Brf^YXU`Ybg `U[* 
BUb gUhhY dYfgcbfY_cfX aYX [cXU /5*4, cW\ V`Yj 
hfYU ] g`r[[hrj`]b[Yb* Rb[gh jUf JYf DihhYfghfua Zuf 
GYXY`dUX( -- sf( gca gdfUb[ -1,, aYhYf ds 2*//*,( 
. a]bihYf YZhYf brgh g]ghY aUb* MibXgjU``g N]Xb]b[ 
_cbghUhYfUXY Uhh JYf bc[ [^cfXY g]hh VrghU( aYb Uhh 
GYXY`dUXg `U[`YXb]b[ VcfXY jr` \U \]hhUh bs[cb 
ghUf_UfY UbXfYaUb ds \YaaUd`Ub rb Yb --)sf]b[" 
JYf gca jUf]h Yb[U[YfUX ]bca Zf]]XfchhYb ] ujYf /, 
sf( rf Zuf brfjUfUbXY cfXZufUbXY ] XYh bmU MuXfU 
Hcff`UbXg @f]]XfchhgZufVibX*!

P]X Nf]Ub[Y`b -541 ] qghYfgibX Zib[YfUXY ]bhY XYb 
]bgdY`UXY aig]_Yb h]`` ]baUfgW\Yb* GYb Yb fsX][ 
cW\ gsb[_ibb][ `YXUfY ] Drah`UbX)Brf^YXU`Yb( MhYb 
?`[Y`]X( hc[ a]_fcZcbYb cW\ g^ub[+bmbbUXY gs Uhh 
XYh V`Yj Yb jrfX][ ]baUfgW\*!

Hm\YhgdfcZ]`Yb cW\ ^cifbU`]ghYb MhUZZUb MUbXY`]b( 
_rbX Zfsb fUX]c cW\ NP( G]hhbmhh( NP0 aYX aYfU 
\UXY gdcfUX]g_h jUf]h aYX ] <frbbUb ] Vuf^Ub Uj 2,)
hU`Yh* BUb XY`hc[ ] ghUj\cdd Zuf pb[YfaUb`UbX gca 
1.)sf]b[ ] BrfbugUbX -552* DU[ \UXY h]dgUh GUhg 
Bu[`ibX ZufY hrj`]b[Yb ca Uhh MhUZZUb g_i``Y _ibbU 
jUfU ghUj\cddgZib_h]cbrf* Hrf ^U[ h]hhUXY h]`` ghUj)
\cddYh ibXYf hrj`]b[gXU[Yb gs[ ^U[ MhUZZUb ] hfr)
b]b[gcjYfU`` g]hhUbXY j]X ghUj\cddYh* x of Xi Zib_h)
]cbrf( Zfs[UXY ^U[* x HY^( ^U[ \Uf hrj`Uh( gjUfUXY 
\Ub* !

BUb [^cfXY hjs \cdd( Yhh ds .0, gca ZmfU Uj XY 
gYl hrj`UbXY \cddUXY ds* HrghU \u^X .2, hc[ \Ub ] 
ZufghU Zufgu_Yh aYXUb ujf][U hfY fYj ih g][* >Y hjs 
_jUfjUfUbXY \r`g]b[UfbU \cddUXY /1, gs MhUZZUb 
hc[ Yb Vfcbgd`UWYf]b[ Zuf pb[YfaUb`UbX aYX g]bU 
.2,* MhUZZUbg ZUf( Bc`[Yf MUbXY`]b jUbb ghUj\cd)
dYh ] Nf]Ub[Y`b -5.3 ] Drah`UbX)Brf^YXU`Ybg `U[*!

!

>28D6EG>F2F '/(+$'///!

FD;2@86>@ 96DD2D '/(+$'/-*!

!! !! <! >'<! A!

-5/4! qghYfgibX! 1)! 4/! 5,!

-5/5! MibXgjU``! 1)3! 4/8! 5,8!

-50,! F^igXU`! 4/! )()! 4,!

-50-! qghYfgibX! 5-! 11&-! 3/*1!

-50.! MibXgjU``! 50! 1,&-! 31*1!

-50/! MuXYf\Uab! 1-! 45! 4,!

-500! qghYfgibX! )))! -,3! 21!

-501! MibXgjU``! )(+&-! )(+&-! 34!

-502! BiX]_gjU``! 44! 53! )((!

-503! qghYfgibX! -,,! )(1! 32!

-504! MibXgjU``! ),*&-! -.,! -,2*1!

-505! <c``brg! )+0&-! -/3*1! 45!

-51,! qghYfgibX! -//! )+,! 5/!

-51-! MibXgjU``! -0-! )-*! 31!

-51.! F^igXU`! ),+&-! -0-! 41*1!

!! !! <! >'<! I!

-5.1! qghYfgibX! /0! +0! /3!

-5.2! MibXgjU``! /5! ,1! .4!

-5.3! BiX]_gjU``! .1! -*! 0.!

-5.4! qghYfgibX! .2! -*! /5!

-5.5! MibXgjU``! -2! 05! -)!

-5/,! @cfgU! /.! -(! /3!

-5/-! qghYfgibX! /0! ,,! 0-!

-5/.! MibXgjU``! 3,! 3.! )(*!

-5//! MuXYf\Uab! 31! 01! 34!

-5/0! qghYfgibX! 20! 43! 1)!

-5/1! MibXgjU``! 21*1! 44! 01&-!

-5/2! <c``brg! 3/! 1.! 3-!

!! !! 111*1! 322! 3,2*1!



.-!

! ! <! >'<! I!

-51/! qghYfgibX! )-.! --5! 5.!

-510! MibXgjU``! )+)&-! -./! -.1*1!

-511! MuXYf\Uab! )+-! -..! -./!

-512! qghYfgibX! )-.! 55*1! -./*1!

-513! MibXgjU``! )-)! 5.! -/2!

-514! BiX]_gjU``! ),+! --.*1! -.0*1!

-515! qghYfgibX! -/-! )+0! --,!

-52,! MibXgjU``! ),*! -.4! -.1!

-52-! BiX]_gjU``! -.1! )-/! ---!

-52.! qghYfgibX! -//*1! ),,! -.,*1!

-52/! N]afs! ),(&-! --5*1! -/3!

-520! BiX]_gjU``! --,*1! ),.&-! -0-!

-521! qghYfgibX! -/.! --4! ),0!

-522! N]afs! -.0! -..! )-*!

-523! F^igXU`! -/5! --3! ),)!

-524! qghYfgibX! -.0! ).(&-! --.*1!

-525! N]afs! -/1! ),(! -.,!

-53,! MuXYf\Uab! )/-&-! -,5! --/*1!

-53-! qghYfgibX! -/5! )--! -,0!

-53.! N]afs! -1-! )-+! 52!

-53/! MuXYf\Uab! -/.! )..&-! -,-!

-530! qghYfgibX! ).)! -12! 33!

!! !! 012.*1! 03--! /45-*1!

FD;2@86>@ 52?6D '/+-$'/-*!

!! !! <! ><! A!

-513! MibXgjU``! .1! +-! -1!

-514! BiX]_gjU``! *1! *1! -3!

-515! qghYfgibX! +.! .-*1! /1*1!

-52,! MibXgjU``! .5! ,,! .2!

-52-! BiX]_gjU``! .5! ,)! /,!

-52.! qghYfgibX! /2! +0&-! ./*1!

-52/! N]afs! /3! ,(! ./!

-520! BiX]_gjU``! /*&-! 2,! //*1!

-521! qghYfgibX! /)! 00! 1-!

-522! N]afs! /.! 01! 3,!

-523! F^igXU`! 2.! /4! 0-!

-524! qghYfgibX! 13! 0/! 0.!

-525! N]afs! 01! 2,! 35!

-53,! MuXYf\Uab! 40! 35! 1)!

-53-! qghYfgibX! 24! ))+! 50!

-53.! N]afs! -,,! 5,! )()!

-53/! MuXYf\Uab! )(+&-! 5.! 5-*1!

-530! qghYfgibX! -,.! ))+! 3,!

!! !! --,2! -,.1! -,..!

FD;2@86>@ 96DD2D A49 52?6D '/-+$'/-.!

!! !! <! ><! A!

-531! N]afs! *-)! .,1! ..5!

-532! MuXYf\Uab! *.(&-! .2,! -4.!

-533! qghYfgibX! *-/! .04! -4.!

-534! N]afs! *1(! .-1! -4.!



..!

FD;2@86>@ '/-/$'//+!

!! !! <! >'<! A'a!

-535! BiX]_gjU``! *--! ./0! -54!

-54,! qghYfgibX! */)! .--*1! .,0*1!

!! !! >'<! A! a!

-54-! Mc``YZhYs! *,0&-! .-2*1! ../!

-54.! qghYfgibX! *-.! ..3*1! -44*1!

-54/! MibXgjU``! *.-! .00! -30!

!! !! <! >'<! A!

-540! F^igXU`! *0)! -10! ./3!

-541! qghYfgibX! *0/&-! .,0! -50*1!

-542! )! )! )! )!

-543! MibXgjU``! *,+&-! -42! ./.*1!

-544! BiX]_gjU``! */(&-! -50! .-1!

-545! N]afs! */)! -4-! ..3!

-55,! qghYfgibX! 50! )+1! -,-!

-55-! <c``brg! )-/! --,! --.!

-55.! qghYfgibX! .,4*1! */.&-! ./5!

-55/! MibXgjU``! ./0! .-4! */.!

-550! F^igXU`! *0+! ...! .-5!

-551! Efc_ca! .1.! +,(! -11!

!! !! .14.! .-40*1! ..,4!

'//,$'///!

!! !! <! A! a!

-552! BrfbugUbX! *-+! -25! -0-!

-553! BiX]_gjU``! *+0! -32! -//!

-554! MibXgjU``! *),&-! -32! -40*1!

-555! qfbg_u`Xgj]_! *)*! -3-! -2/!

G^LQQLY GLYOPWTY TOLR' ^)S)' Sf\ ^TWW]LXXLY] 
XPO ]TY ][PW[L\^YP\ G^_\P =PYYTYR]]ZY T !

Xg^^WTR^ Q\LXRgYR]\TVL RZWQWLRP^ !
HPLX JTN^Z\c)!

G^LQQLY OPW^ZR T ^\TLYRPWXL^NSPY! Qi\ !
eYRP\XLYWLYO +330 T ]^L`SZ[[' /, g\ RLXXLW 

ZNS ^ZR PY SPO\LYOP ^\POUP[WL^])!



./!

$ !

aZN\[ QNV^cWMJZMJPJZ R >]W[NUN PNWXVOfZMN[ 
]WMNZ \RMNW )- % )1 S]UR& HWMNZ MN[[J MJPJZ 
[\cUUMN @J[[N F\ZfVKNZP ]\ [RWJ VdWPJ TURYY%
KfLTNZ XV >]W[NUN =92[ ^NZT[JVQN\ ]WMNZ 
VdWPJ dZ XLQ OX\XYcZVJZ VNM KRUMNZ OZdW MN\ 
dZURPJ >]W[NUN%UcPZN\& !

>YhhU g_YXXY ] @cfiag XUbggU`cb[* FUggY gdY`UXY 
rjYb idd Z`YfU j]XYc]bgdY`b]b[Uf* !
Mrfg_]`h iddg_UhhUXYg Yb ]bgdY`b]b[ Zfsb Yb hfrZZ 
.,-- aYX Yhh 3,)hU` [Ua`U ZchVc``ggdY`UfY( !
j]`_U jUf cW\ Yb VYfrhhUXY bs[ch Zfsb g]b h]X ] !
ZufYb]b[Yb*!

FUggY MhfuaVYf[( ^rfb\UbX`UfYbg [fUVV( rf ZuXX 
cW\ iddjilYb ] DibgY`Y* BUb gdY`UXY ZchVc`` cW\ 
]g\cW_Ym Zuf DibgY`Y C@* -53/ `rabUXY \Ub cfhYb 
cW\ Vcf gYXUb asb[U sf ] <s`ghU* ?b[U[YaUb[Yh 
Zuf DibgY`Y cW\ ]XfchhgZufYb]b[Yb \Uf \Ub XcW_ U`X)
f][ g`rddh*!

GUhYf]U`Yh h]`` _`]ddVuW_YfbU rf XY`g [Ua`U !
h]Xb]b[Uf( gca jrbbYf [Ybca sfYb gUa`Uh Zuf 
\Ubg fr_b]b[( XY`g XY Z]`aUXY h]Xb]b[Uf( gca 
Z]bbg ds BrfbugUbXg V]V`]chY_*!

FUggY rf cW_gs ghUf_h Yb[U[YfUX ] DibgY`Y`r[fYh( 
Xrf brfaUfY /,, ib[XcaUf cW\ Yhh 0,)hU` `YXUfY 
gUa`Ug Zuf Uhh hfrbU ZchVc`` cW\ ia[sg* !
MYXUb -52. \Uf FUggY XY`hU[]h ] U``U `r[Yf( XYh 
ZufghU gca XY`hU[UfY cW\ fYghYb gca `YXUfY*!

'3?A7; &@A0D!

AL]]P G^\iXMP\R!

=f\ ]cY] VWT[[MiNVP\ ZNS QZ^Z[f\XL\4 [g OP Q\fX\P MZ\OPY VWT[[MiNVP\YL ZX ?_Y]PWP >; !
ZNS [g OP MLV\P [f\XL\ XPO MTWOP\ Q\gY ?_Y]PWPWfR\P^ RPYZX g\PY) !

H)Pb) QTYY] WLRMTWOP\ [g LWWL OPW^LRL\P T WfR\P^ ]POLY +32-)!







.2!

;hh CjUf Fc Z]W_ frhh ] XYh aYghU Zuf brghUb -,, sf 
gYXUb cW\ Uhh 3_f]h]_Yb3 ZcfhZUfUbXY rf U_hiY`` rf 
]b[Yh [chh VYhm[ h]`` gUa\r``Yh cW\ ]XfchhYb* CXfchhYb 
ghsf ]bZuf ghcfU ihaUb]b[Uf*!

;jg`ihb]b[gj]g* P]`_U rf ihaUb]b[UfbU ]bca ]Xfch)
hYb ] PrghYfbcff`UbX aYX g]bU 15, ZufYb]b[Uf Zfsb 
22 c`]_U ]XfchhYf cW\ aYX a]bgh .,!,,, ]Xfchhg`Y)
XUfY8 HUhif`][hj]g \Uf ihjYW_`]b[Yb Uj ]XfchhYb jU)
f]h XYbgUaaU gca cjUb cW\ ihaUb]b[UfbU XYg)
UaaU* GYf gdYW]Z]_h _Ub Zuf jsfh X]ghf]_h( ihujYf 
Zc`_V]`Xb]b[g) cW\ ihV]`Xb]b[gjYf_gUa\YhYb bra)
bUg Zu`^UbXY hfY cafsXYb6 fY_fmhYf]b[ Uj VUfb( ib[)
XcaUf cW\ `YXUfY gUah ^cVVU Zuf Uhh XY ghUbbUf 
_jUf ]bca ]XfchhYb( ]b_`iXYfUbXY ]Xfchh %gUhgU ds 
cafsXYb aYX gcW]cY_cbca]g_U ihaUb]b[Uf( [`Yg)
Vm[X( Zib_h]cbgbYXgUhhU dYfgcbYf cW\ r`XfY& gUah 
Uhh ZcfhgrhhU X]U`c[Yb aY``Ub L@)MCMO( dc`]h]_Yf 
cW\ ]bhfYggYcf[Ub]gUh]cbYf ca ]XfchhYbg d`Uhg ] 
gUa\r``Yh*!

P] gYg ds UfYbcf Y``Yf ] ghmfY`gYfiaaYb Zuf Uhh aYX 
[YaYbgUaaU _fUZhYf achjYf_U XYb bY[Uh]jU ih)
jYW_`]b[Yb ]bca ]XfchhYb cW\ g_UdU XYb ]Xfchh j] 
ubg_Uf cW\ r`g_Uf* P] j]`` \U 3CXfchh Zuf U``U x \Y`U 
`]jYh3 cW\ ]b[Yb g_U VY\ujU hj]j`U ds ]XfchhYb*!

+374 .6B=</=    !

Ms amW_Yh Y`]h]Xfchh ZUbbg XYh ]bhY ds -5/,)hU`Yh* 
P]``Y aUb XY`hU ds ghuffY hrj`]b[Uf gs jUf XYh Zs( 
cZhU jr`VYghr``XU \YffUf( gca XY`hc[ ds ihhU[b]b[g)
hrj`]b[Uf* CXU[ \Uf =Ybhfia Zuf ]XfchhgZcfg_b]b[ 
UbU`mgYfUh Zufihgrhhb]b[UfbU Zuf Uhh VYXf]jU Yb _cb)
_iffYbg_fUZh][ Y`]h]Xfchh* GUb Zufihgdsf Uhh jr[Yb h]`` 
jrf`XghcddYb _caaYf Uhh V`] U``h `rb[fY Zuf gjYbg_U 
Y`]h]XfchhUfY* Gsb[U c`mad]Yf j]hhbUf ca \if hiZZh 
XYh rf Uhh Zs Y_cbca]b Uhh [s ]\cd cW\ Uhh aUb `YjYf 
ds V]XfU[ Zfsb brfU cW\ _rfU* GUb gU_bUf Y`]h]X)
fchhgWYbhfU+dfYghUh]cbga]`^uYf Xrf U``U Zfsb c`]_U 
gdcfhYf _Ub hfrbU cW\ ihV]`XUg*!

>Yb ]XYY``U `YXUfYb rf \Y`h Uj[ufUbXY Zuf ]XfchhYb* 
>Yh ]XYY``U `YXUfg_UdYh ] HcfXYb rf ib]_h* C MjYf][Y 
\Uf j] brfaUfY 41, ,,, `YXUfY ] jsfU -4 0,, ZufY)
b]b[Uf* ;hh fY_fmhYfU cW\ Uhh gYXUb VY\s``U `YXUfbU 
rf Uj ghufghU VYhmXY`gY* OhV]`Xb]b[ _frjg ] ghcf ca)
ZUhhb]b[ cW\ XYh [r``Yf Uhh _cbhfc``YfU XY gca j]`` V`] 
`YXUfY( U``U j]`` ]bhY UbdUggU g][ ]bhY h]`` XYb XYac)
_fUh]g_ cf[Ub]gUh]cb j] g_U \U* Hrf b] gu_Yf `YXUfY 
a]ggU ]bhY Uhh hU XY` Uj U``U dYbg]cbrfYfg YfZUfYb\Yh)
Yf cW\ _ibg_Ud*!

@c`_\r`gU cW\ Xcdb]b[ VYfufXY CjUf Fc cW_gs cW\ 
Zufihgs[ rb jrffY h]XYf* BUb Z]W_ frhh jUX [r``Yf Xcd)
b]b[* ;hh ]XfchhU g_i``Y aYXZufU Yb grafY \r`gU cW\ 
3ZufXiaaU3 XYh iddjrlUbXY g`r_hYh* @ufZUhhUfYb 
\Uf \UZh frhh ] g]bU Zufihgr[Y`gYf ds U``U dib_hYf 
ihca [r``UbXY Zc`_\r`gUb* >Yh rf jr` ]XU[ Zs dYfgc)
bYf gca ]bhY aYX[Yf Uhh j] Zsf Yb VrhhfY Zc`_\r`gU( 
rjYb ca XYh Z]bbg ibXUbhU[( ca j] ]XfchhUf+
ach]cbYfUf ds `U[ca b]js*!

!



.3!

!

!

!
!

?ON_O[UKXNO S NO]]K X^WWO[0!

5NZ\RU 4[\K` x N]X][UfY cfXZufUbXY ] PCBM* 
CXfchhg`][ VU_[fibX gca ]g\cW_Ym) cW\ ZchVc``g)
gdY`UfY ] C@ o`[UfbU cW\ Arj`Y ACE+AYZ`Y C@*!

?SNUU 6JZWKZX x DcifbU`]gh cW\ h]X][UfY W\YZfY)
XU_huf Zuf HcffU MjYf][Yg ;ZZrfYf cW\ @ufYhU[ 
cW\ MibXgjU``g N]Xb]b[ aYX Z`YfU UbXfU h]X)
b]b[Uf* ;_h]j gca `YXUfY ] ;`bu C@*!

bZSJW @NNT x @chc[fUZ aYX ZufYhU[Yh JfcZ]`)
V]`X ] BrfbugUbX* CbbY\UjUfY Uj Yhh ghcfh V]`XUf)
_]j aYX V`UbX UbbUh ]XfchhgV]`XYf* N]X][UfY U_)
h]j Zf]]XfchhUfY*!

4WN\\N BXZKNZP ) IfXZufUbXY ] PCBM( !
=if`]b[gdY`UfY( Vchh ] MhcW_\c`a ] /1 sf( bi)
aYfU ] BrfbugUbX( . IM [i`X( / PG [i`X cW\ 3 
?G [i`X ] Wif`]b[( ghmfY`gY`YXUach MIE (&')x
.,./*!

>XQJW BXZKNZP x @]` Xf ] \]ghcf]U cW\ dfcZYggcf 
] ]XfchhgjYhYbg_Ud* PYf_gUa j]X M=C@ cW\ 
=Ybhfia Zuf ]XfchhgZcfg_b]b[*!

@NRO GQ]WVJW x N]X][UfY cfXZufUbXY ] PCBM6g 
ghmfY`gY* N]X][UfY cfXZufUbXY ] pb[YfaUb`UbXg 
@f]]XfchhgZufVibX cW\ PrghYfbcff`UbXg CXfchhg)
ZufVibX* !

;]WWJZ a[JZM x @X [fibXg_c`YfY_hcf ] 
MibXgjU`` cW\ cfXZufUbXY Zuf DUnn_`iVVYb ] 
MibXgjU``( cfXZufUbXY ] ZufYb]b[Yb AUa`U A]Z)
UfY* Ei`hifdfcZ]`*!

@NRO 5XURW x P]WY cfXZufUbXY ] PCBM6g ghmfY`gY( 
h]X][UfY `YXUach Uj MCMO6g ZufVibXgghmfY`gY 
cW\ cfXZufUbXY ] MCMO PrghYfbcff`UbX gUah 
cfXZufUbXY ] C<E MibXgjU``* PC;6g fYXU_huf*!

AW \dVV\UKZO]!

PrghYfbcff`UbXg CXfchhg\]ghcf]g_U Mr``g_Ud( PCBM( \Uf 
gca rbXUas` Uhh jrW_U cW\ ibXYf\s``U ]bhfYggYh Zuf 
]Xfchhg\]ghcf]U \ijiXgU_`][Yb ] PrghYfbcff`UbX aYb 
cW_gs ]Xfchhg\]ghcf]U ] U``arb\Yh* Mr``g_UdYh UbcfXbUf 
_UZthfrZZUf cW\ ZufY`rgb]b[Uf aYX c`]_U [rghYf ds 
c`]_U d`UhgYf ] `rbYh* PCBM shUf g][ cW_gs Uhh \s``U Zu)
fY`rgb]b[Uf Zuf UbXfU ZufYb]b[Uf* Mr``g_UdYh [Yf ih Yb 
h]Xb]b[ ) PrghYfbcff`UbXg CXfchhgUfj 0 [sb[Yf dYf sf*!

GYX`Ya V`]f aUb [Ybca Uhh ]bVYhU`U sfgUj[]ZhYb ..1 
_f Zuf df]jUhdYfgcbYf cW\ ZufYb]b[Uf( gUah /,, _f Zuf 
hjs dYfgcbYf ] Yb ZUa]`^( h]`` d`ig[]fc 15 33 3-)1 Y``Yf 
VUb_[]fc +)&x)(**% !

@ufYb]b[Yb rf uddYb Zuf U``U cW\ \Uf Zuf brfjUfUbXY 
Xfm[h -4, aYX`YaaUf \ijiXgU_`][Yb VcYbXY ] `rbYh 
aYb rjYb Yhh ZYahcbhU` Zfsb UbXfU XY`Uf Uj `UbXYh*!

            EdVV\UKZO]\ \]a[OV\O (&(*!

;bYhhY HcfVYf[( cfXZufUbXY( UbYhhY*Wif`]b[9\chaU]`*Wca!

FY]Z <c`]b( j]WY cfXZufUbXY( Vc`]bT`Y]Z9\chaU]`*Wca!

;fbY <fcfghUX( _Ugguf( UfbY*VfcfghUX9`]jY*gY!

MjYb ?_`ibX( `YXUach( Y_`ibXTgjYb9\chaU]`*Wca!

EUf] EcfdY`U( `YXUach( _cfdY`U_09[aU]`*Wca!

?kU F]bXghfUbX( `YXUach( YkU*`]bXghfUbX9hY`]U*Wca!

JYf);bXYfg QYgh]b( `YXUach( dUkYgh]b9\chaU]`*Wca!
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#
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